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ÑőċŰťШòŸƨШŉŸƖШƣőĲШƓƨƖĦőċƚĲШŸŉШŰŊxĲƻĲũĲƖ 
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bŜȄǘ DŜƴŜǊŀǝƻƴ мсπ/ƘŀƴƴŜƭ !ǳǘƻƳŀǝƻƴ 

{ȅǎǘŜƳ 

 
 ĲǂƣШ]ĲŰĲƖċƣŔŸŰШxĲƻĲũĲƖШŔƚШċŰШċĬƻċŰĦĲĬШċŰċũŸŊШċƨƣŸůċƣŔŸŰШƚǃƚƣĲůШĬĲƚŔŊŰĲĬШŉŸƖШƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰШŔŰƣŸШ
ůŸĬĲƖŰШőǃĤƖŔĬШƚƣƨĬŔŸШĲŰƻŔƖŸŰůĲŰƣƚЮШfƣШĦŸůůƨŰŔĦċƣĲƚШĬŔƖĲĦƣũǃШƽŔƣőШǃŸƨƖШ? ìШƻŔċШŔŰĬƨƚƣƖǃрƚƣċŰĬċƖĬШƓƖŸƣŸĦŸũƚШ
ƚƨĦőШċƚШcÖfШċŰĬШ~ċĦťŔĲШ9ŸŰƣƖŸũЯШĲŰċĤũŔŰŊШƖĲċũрƣŔůĲШƓċƖċůĲƣĲƖШĦŸŰƣƖŸũЯШċƨƣŸůċƣŔŸŰШƖĲĦŸƖĬŔŰŊЯШċŰĬШƓƖĲĦŔƚĲШ

ƖĲĦċũũШĬŔƖĲĦƣũǃШŉƖŸůШǃŸƨƖШƚĲƚƚŔŸŰЮ 

7ƨŔũƣШċƖŸƨŰĬШċШŉƨũũǃШċŰċũŸŊШƚŔŊŰċũШƓċƣőШƽŔƣőШĬŔŊŔƣċũШĦŸŰƣƖŸũШċŰĬШƖĲĦċũũЯШŰŊxĲƻĲũĲƖШĦŸůĤŔŰĲƚШƣőĲШƚŸŰŔĦШĦőċƖċĦƣĲƖШŸŉШ
ĦũċƚƚŔĦШũĲƻĲũĲƖƚШƽŔƣőШƣőĲШƓƖĲĦŔƚŔŸŰШċŰĬШƽŸƖťǰŸƽШĲǭŔĦŔĲŰĦǃШĲǂƓĲĦƣĲĬШŔŰШĦŸŰƣĲůƓŸƖċƖǃШƓƖŸĬƨĦƣŔŸŰШƚĲƣƨƓƚЮ 

7ĲǃŸŰĬШŔƣƚШƓŸƽĲƖŉƨũШċƨƣŸůċƣŔŸŰШĲŰŊŔŰĲЯШŰŊxĲƻĲũĲƖШŉĲċƣƨƖĲƚШĬĲĬŔĦċƣĲĬШċŰċũŸŊШƚċƣƨƖċƣŔŸŰШŸŰШĲċĦőШĦőċŰŰĲũЯШ
ċũũŸƽŔŰŊШǃŸƨШƣŸШĲŰőċŰĦĲШőċƖůŸŰŔĦШĦŸŰƣĲŰƣШċŰĬШŔŰƣƖŸĬƨĦĲШƚƨĤƣũĲШőċƖůŸŰŔĦШƖŔĦőŰĲƚƚЮШÑőŔƚШůƨƚŔĦċũШĦŸũŸƖċƣŔŸŰШ
ċĬĬƚШĬĲƓƣőЯШƽċƖůƣőЯШċŰĬШƓƖĲƚĲŰĦĲЯШőĲũƓŔŰŊШƣƖċĦťƚШƚŔƣШŰċƣƨƖċũũǃШŔŰШƣőĲШůŔǂШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШĦũċƖŔƣǃШċŰĬШƓƨŰĦőЮ 
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м hǾŜǊǾƛŜǿ 
ÑőĲШŰŊxĲƻĲũĲƖШŔƚШċШŉƨũũǃШċŰċũŸŊШũĲƻĲũŔŰŊШċůƓũŔǯĲƖШĬĲƚŔŊŰĲĬШŉŸƖШőǃĤƖŔĬШƚƣƨĬŔŸШƽŸƖťǰŸƽƚЮШfƣШĦŸůĤŔŰĲƚШċШƓƨƖĲШ

ċŰċũŸŊШƚŔŊŰċũШƓċƣőШƽŔƣőШĬŔŊŔƣċũШƖĲĦċũũШċŰĬШċĬƻċŰĦĲĬШ? ìШĦŸůůƨŰŔĦċƣŔŸŰШƻŔċШcÖfШċŰĬШ~ċĦťŔĲШ9ŸŰƣƖŸũШƓƖŸƣŸĦŸũƚЯШ
ĬĲũŔƻĲƖŔŰŊШĦũċƚƚŔĦШĬǃŰċůŔĦШĦŸŰƣƖŸũШƽŔƣőШůŸĬĲƖŰШƓƖĲĦŔƚŔŸŰШċŰĬШƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰЮШ[ĲċƣƨƖĲƚШƚƨĦőШċƚШƖĲċũрƣŔůĲШ
ċƨƣŸůċƣŔŸŰЯШƓĲƖрĦőċŰŰĲũШċŰċũŸŊШƚċƣƨƖċƣŔŸŰЯШċŰĬШŉƨũũШƚĲƚƚŔŸŰШƖĲĦċũũШƓƖŸƻŔĬĲШĲŰőċŰĦĲĬШƣŸŰċũШĦőċƖċĦƣĲƖЯШƓƖĲƚĲŰĦĲЯШ
ċŰĬШĲǭŔĦŔĲŰƣШƽŸƖťǰŸƽШƽŔƣőŔŰШĦŸŰƣĲůƓŸƖċƖǃШƓƖŸĬƨĦƣŔŸŰШĲŰƻŔƖŸŰůĲŰƣƚЮ 

н aŀƛƴ CŜŀǘǳǊŜǎ 
ŰŊxĲƻĲũĲƖШŸǭĲƖƚШċШƚŸƓőŔƚƣŔĦċƣĲĬШĤũĲŰĬШŸŉШċŰċũŸŊШċƨĬŔŸШĲǂĦĲũũĲŰĦĲШƽŔƣőШĬŔŊŔƣċũШƓƖĲĦŔƚŔŸŰЯШĬĲƚŔŊŰĲĬШŉŸƖШ

ƓƖŸŉĲƚƚŔŸŰċũƚШƚĲĲťŔŰŊШƨŰĦŸůƓƖŸůŔƚŔŰŊШƚŸƨŰĬШƕƨċũŔƣǃШċŰĬШƻĲƖƚċƣŔũĲШĦŸŰƣƖŸũа 

 ΝΣШ9őċŰŰĲũƚШŸŉШ ŰċũŸŊШ ƨƣŸůċƣŔŸŰаШ[ƨũũǃШĬŔŊŔƣċũũǃШĦŸŰƣƖŸũũĲĬШċŰċũŸŊШĦŔƖĦƨŔƣƖǃШƽŔƣőШƣŸƣċũШƖĲĦċũũШŉŸƖШ
ƚĲċůũĲƚƚШőǃĤƖŔĬШƽŸƖťǰŸƽШŔŰƣĲŊƖċƣŔŸŰЮ 

 EǂƣĲŰĬĲĬШcĲċĬƖŸŸůаШҼΞΡШĬ7ƨШŔŰƓƨƣШċŰĬШҼΞΥШĬ7ƨШŸƨƣƓƨƣШőĲċĬƖŸŸůШĲŰƚƨƖĲШĦũĲċŰШŸƓĲƖċƣŔŸŰШĲƻĲŰШƽŔƣőШ
őŔŊőрũĲƻĲũШƓƖŸŉĲƚƚŔŸŰċũШƚŔŊŰċũƚЮ 

 ?ŔŊŔƣċũШÅĲĦċũũШѼШ ƨƣŸůċƣŔŸŰаШÉċƻĲШċŰĬШƖĲĦċũũШċũũШƚĲƣƣŔŰŊƚШĬŔƖĲĦƣũǃШŉƖŸůШǃŸƨƖШ? ìЯШŔŰĦũƨĬŔŰŊШŊċŔŰЯШ
ƖĲĬƨĦƣŔŸŰШƓċƖċůĲƣĲƖƚЯШċŰĬШƚċƣƨƖċƣŔŸŰШũĲƻĲũƚЮ 

 cÖfШѼШ~ċĦťŔĲШ9ŸŰƣƖŸũШÉƨƓƓŸƖƣаШ?ŔƖĲĦƣШĦŸůůƨŰŔĦċƣŔŸŰШƽŔƣőШůċŢŸƖШ? ìƚШŉŸƖШƖĲċũрƣŔůĲШċƨƣŸůċƣŔŸŰЯШ
őċƖĬƽċƖĲШĦŸŰƣƖŸũЯШċŰĬШƚĲċůũĲƚƚШƚĲƚƚŔŸŰШŔŰƣĲŊƖċƣŔŸŰЮ 

 ΣШĬ7ШÂċƚƚŔƻĲШ ƣƣĲŰƨċƣŸƖШыÂ ?ьаШEŰċĤũĲƚШŸƓƣŔůċũШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШőŔŊőрŸƨƣƓƨƣШĦŸŰƻĲƖƣĲƖƚШċŰĬШũŔŰĲрũĲƻĲũШ
ƚŸƨƖĦĲƚЮ 

 ÅĲċũрÑŔůĲШ ƨƣŸůċƣŔŸŰШÅĲĦŸƖĬŔŰŊаШìƖŔƣĲШċŰĬШƖĲċĬШċƨƣŸůċƣŔŸŰШĬŔƖĲĦƣũǃШŉƖŸůШǃŸƨƖШ? ìШƣŔůĲũŔŰĲШŉŸƖШ
ƓƖĲĦŔƚĲШĬǃŰċůŔĦШƚőċƓŔŰŊЮ 

 ÂũƨŊŔŰШ9ŸŰƣƖŸũШfŰƣĲŊƖċƣŔŸŰаШcċƖĬƽċƖĲШŸƓĲƖċƣŔŸŰШůŔƖƖŸƖĲĬШŔŰШċШĬĲĬŔĦċƣĲĬШƓũƨŊŔŰШŔŰƣĲƖŉċĦĲШŉŸƖШŔŰƣƨŔƣŔƻĲШ
ĦŸŰƣƖŸũШċŰĬШƣŸƣċũШƖĲĦċũũЮ 

 ~ÖÑEШѼШÉ§x§ШƓĲƖШ9őċŰŰĲũаШfŰĬŔƻŔĬƨċũШĦőċŰŰĲũШĦŸŰƣƖŸũШŉŸƖШǰĲǂŔĤũĲШƖŸƨƣŔŰŊШċŰĬШĲǭŔĦŔĲŰƣШƚĲƚƚŔŸŰШ
ůċŰċŊĲůĲŰƣЮ 

 ΝΣШ9őċŰŰĲũƚШŸŉШÂƖŸƓƖŔĲƣċƖǃШÑc?Ш9ŔƖĦƨŔƣƖǃаШ?ĲĬŔĦċƣĲĬШőċƖůŸŰŔĦШĲŰőċŰĦĲůĲŰƣШƓĲƖШĦőċŰŰĲũШŉŸƖШċĬĬĲĬШ
ĬĲƓƣőШċŰĬШƓƖĲƚĲŰĦĲЮ 

 9ŸůƓƖĲőĲŰƚŔƻĲШ~ĲƣĲƖŔŰŊаШf ШċŰĬШ§ÖÑШůĲƣĲƖŔŰŊШыĤĲŉŸƖĲШċŰĬШċŉƣĲƖШũĲƻĲũŔŰŊьШŉƨũũǃШŔŰƣĲŊƖċƣĲĬШƽŔƣőŔŰШƣőĲШ
? ìШƓũƨŊрŔŰШŔŰƣĲƖŉċĦĲЮ 

 ?7рΞΡШ ŰċũŸŊШ9ŸŰŰĲĦƣŔƻŔƣǃаШÂƖŸŉĲƚƚŔŸŰċũрŊƖċĬĲШůƨũƣŔрĦőċŰŰĲũШċŰċũŸŊШĦŸŰŰĲĦƣŔŸŰƚШŉŸƖШƚƣƨĬŔŸШ
ŔŰƣĲŊƖċƣŔŸŰЮ 

 EƣőĲƖŰĲƣШѼШÖÉ7Ш~ċŰċŊĲůĲŰƣаШÅĲũŔċĤũĲШőċƖĬƽċƖĲШĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШĦŸŰǯŊƨƖċƣŔŸŰШŸƓƣŔŸŰƚЮ 
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 ф 

 

о IŀǊŘǿŀǊŜ 
 

ÑőŔƚШĦőċƓƣĲƖШƽŔũũШŊŸШƣőƖŸƨŊőШċũũШċŰċũŸŊШŉĲċƣƨƖĲƚШċŰĬШĲǂƓũċŔŰШċũũШőċƖĬƽċƖĲШċƚƓĲĦƣƚШŸŉШŰŊxĲƻĲũĲƖЮШ 

оΦм {ǇŜŎƛŬŎŀǝƻƴ 
 

¢I5ҌbόнлIȊπнлƪIȊύ !ǘ лŘ.ǳ ғ лΦллу҈ 

CǊŜǉ wŜǎǇƻƴǎŜ лπнрлƪIȊ όπоŘ.ύ 

LƴǇǳǘ LƳǇŜŘŀƴŎŜ  ҔмлƪIȊ  

hǳǘǇǳǘ LƳǇŜŘŀƴŎŜ ғрлƻƘƳ 

/Ǌƻǎǎǘŀƭƪ ҔмллŘ. 

aŀȄ LƴǇǳǘ [ŜǾŜƭ ҌнрŘ.ǳ ҌнрŘ.ǳ 

aŀȄ hǳǘǇǳǘ [ŜǾŜƭ ҌнуŘ.ǳ 

5ȅƴŀƳƛŎ wŀƴƎŜ ҔммуŘ. 

IŀǊŘǿŀǊŜ 5ƛƎƛǘŀƭ wŜǎƻƭǳǝƻƴ Ϥнрлл ǎǘŜǇǎ ǇŜǊ ŎƘŀƴƴŜƭϝ 

tƻǿŜǊ /ƻƴǎǳƳǇǝƻƴ нл² 

¦ƴƛǘ 5ƛƳŜƴǎƛƻƴǎ ппȄпуоȄнсл ƳƳ 

.ƻȄ 5ƛƳŜƴǎƛƻƴǎ нтпȄррлȄоун ƳƳ 

¦ƴƛǘ ²ŜƛƎƘǘ оΣс ƪƎǎ 

.ƻȄ ²ŜƛƎƘǘ пΣс ƪƎǎ 

²ŀǊǊŀƴǘȅ н ȅŜŀǊǎ 

 

п? ìеЮŸƖЮcÖfЮĦŸŰƣƖŸũũĲƖЮůċǃЮƚƨƓƓŸƖƣЮũŸƽĲƖЮƖĲƚŸũƨƣŔŸŰеЮŔŰЮƣőċƣЮĦċƚĲЮŔƣЮƽŔũũЮƣƖċŰƚũċƣĲЮƣŸЮũŸƽĲƖЮŰƨůĤĲƖЮŸŉЮcìЮ
ƚƣĲƓƚд 
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оΦн CǊƻƴǘ tŀƴŜƭ ŀƴŘ aŀƛƴ CǳƴŎǝƻƴǎ 
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 мм 

 

ΝЮ ÂŸƽĲƖШÑŸŊŊũĲШыÂ§ìEÅьаШÑőŔƚШƚƽŔƣĦőШƣŸŊŊũĲƚШƓŸƽĲƖШƣŸШƣőĲШƨŰŔƣЮ 
ΞЮ § оcрxŔŰťо?ċƣċаШÑőĲƚĲШƚƣċƣƨƚШxE?ƚШƓƖŸƻŔĬĲШĦũĲċƖШƻŔƚƨċũШŉĲĲĬĤċĦťШċĤŸƨƣШƣőĲШƨŰŔƣќƚШŸƓĲƖċƣŔŸŰċũШƚƣċƣĲШ
ċŰĬШĦŸůůƨŰŔĦċƣŔŸŰШċĦƣŔƻŔƣǃЮ 
¶ § аШfũũƨůŔŰċƣĲƚШƽőĲŰШƣőĲШƨŰŔƣШŔƚШƓŸƽĲƖĲĬШċŰĬШŸƓĲƖċƣŔŰŊШŰŸƖůċũũǃЮ 
¶ cрxŔŰťаШfŰĬŔĦċƣĲƚШċĦƣŔƻĲШcрxŔŰťШĦŸŰŰĲĦƣŔŸŰШċŰĬШƚǃŰĦőƖŸŰŔǍċƣŔŸŰШĤĲƣƽĲĲŰШũŔŰťĲĬШĬĲƻŔĦĲƚЮ 
¶ ?ċƣċаШÉŔŊŰċũƚШċĦƣŔƻĲШĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШƨŰŔƣШċŰĬШƣőĲШĦŸŰŰĲĦƣĲĬШĦŸůƓƨƣĲƖШŸƖШ? ìШ
ыƻŔċШÖÉ7ШŸƖШEƣőĲƖŰĲƣьЮ 

ΟЮ xE?Шf Ш~ĲƣĲƖƚаШ~ƨũƣŔрƚĲŊůĲŰƣШxE?ШůĲƣĲƖƚШĬŔƚƓũċǃŔŰŊШŔŰƓƨƣШƚŔŊŰċũШũĲƻĲũƚШŉŸƖШĲċĦőШĦőċŰŰĲũШĤĲŉŸƖĲШƣőĲШ
ũĲƻĲũŔŰŊШƚƣċŊĲЯШċũũŸƽŔŰŊШċĦĦƨƖċƣĲШůŸŰŔƣŸƖŔŰŊШŸŉШŔŰĦŸůŔŰŊШƚŔŊŰċũШƚƣƖĲŰŊƣőШċŰĬШőĲċĬƖŸŸůЮ 

ΠЮ xE?Ш§ÖÑШ~ĲƣĲƖƚаШ~ƨũƣŔрƚĲŊůĲŰƣШxE?ШůĲƣĲƖƚШĬŔƚƓũċǃŔŰŊШŸƨƣƓƨƣШƚŔŊŰċũШũĲƻĲũƚШċŉƣĲƖШƣőĲШũĲƻĲũŔŰŊШƚƣċŊĲЯШ
ƓƖŸƻŔĬŔŰŊШĦũĲċƖШƻŔƚƨċũШŉĲĲĬĤċĦťШŸŉШƓƖŸĦĲƚƚĲĬШƚŔŊŰċũШũĲƻĲũƚШċŰĬШŊċŔŰШƚƣƖƨĦƣƨƖĲЮ 
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оΦо wŜŀǊ tŀƴŜƭ 
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 мо 

 

ΝЮ fŰƓƨƣƚаШ~ƨũƣŔрĦőċŰŰĲũШċŰċũŸŊШŔŰƓƨƣƚШƓƖŸƻŔĬĲĬШƻŔċШ?7ΞΡШĦŸŰŰĲĦƣŸƖƚЯШƨƚĲĬШƣŸШŉĲĲĬШŔŰĬŔƻŔĬƨċũШĦőċŰŰĲũƚШ
ŔŰƣŸШƣőĲШŰŊxĲƻĲũĲƖШƚƨůůŔŰŊШĲŰŊŔŰĲШŉƖŸůШċƨĬŔŸШŔŰƣĲƖŉċĦĲƚШŸƖШƓċƣĦőШĤċǃƚЮ 

ΞЮ §ƨƣƓƨƣƚаШ~ƨũƣŔрĦőċŰŰĲũШŸƨƣƓƨƣƚШċƻċŔũċĤũĲШƻŔċШ?7ΞΡШĦŸŰŰĲĦƣŸƖƚЯШċũũŸƽŔŰŊШŔŰĬŔƻŔĬƨċũШĦőċŰŰĲũƚШƣŸШĤĲШ
ƖŸƨƣĲĬШŸƨƣШŸŉШƣőĲШƨŰŔƣШŉŸƖШƚƣĲůШƖĲĦŸƖĬŔŰŊЯШƓċƖċũũĲũШƓƖŸĦĲƚƚŔŰŊЯШŸƖШĲǂƣĲƖŰċũШƚƨůůŔŰŊЮ 

ΟЮ ÖÉ7аШ[ĲċƣƨƖĲƚШċШÖÉ7ΞҼШĦŸůƓċƣŔĤũĲШƓŸƖƣШŉŸƖШ]9ŸŰШůċŰċŊĲůĲŰƣЮ 
ΠЮ EƣőĲƖŰĲƣаШ§ǭĲƖƚШċŰШEƣőĲƖŰĲƣШƓŸƖƣШŉŸƖШ]9ŸŰШůċŰċŊĲůĲŰƣШƨƚŔŰŊШƣőĲШÖ?ÂШƓƖŸƣŸĦŸũШыx  ШƽŔƣőŔŰШċШƚŔŰŊũĲШ
ƚƨĤŰĲƣьЮ 

ΡЮ ÉĲƖŔċũШ ƨůĤĲƖЮ 
ΣЮ 9ШÂŸƽĲƖШÉŸĦťĲƣаШÑőŔƚШŔƚШƣőĲШĬĲƚŔŊŰċƣĲĬШƓŸŔŰƣШŸŰШƣőĲШƨŰŔƣШƽőĲƖĲШƣőĲШƓŸƽĲƖШĦċĤũĲШŔƚШĦŸŰŰĲĦƣĲĬЯШũŔŰťŔŰŊШ
ƣőĲШĬĲƻŔĦĲШƣŸШƣőĲШůċŔŰШĲũĲĦƣƖŔĦċũШƚƨƓƓũǃЮШfƣѣƚШƣőƖŸƨŊőШƣőŔƚШĦŸŰŰĲĦƣŔŸŰШƣőċƣШƣőĲШĬĲƻŔĦĲШĬƖċƽƚШċũƣĲƖŰċƣŔŰŊШ
ĦƨƖƖĲŰƣШы 9ьШƓŸƽĲƖЯШĲƚƚĲŰƣŔċũШŉŸƖШŔƣƚШŸƓĲƖċƣŔŸŰЮШÑőĲШƚŸĦťĲƣШŔƚШĬĲƚŔŊŰĲĬШƣŸШċĦĦŸůůŸĬċƣĲШƣőĲШƚƓĲĦŔǯĦШ
ƣǃƓĲШŸŉШƓŸƽĲƖШĦŸƖĬШƣőċƣШĦŸƖƖĲƚƓŸŰĬƚШƽŔƣőШƣőĲШĲũĲĦƣƖŔĦċũШƚƣċŰĬċƖĬƚШŸŉШƣőĲШƖĲŊŔŸŰЯШĲŰƚƨƖŔŰŊШƣőĲШƨŰŔƣШŔƚШ
ƓŸƽĲƖĲĬШƚċŉĲũǃШċŰĬШĲǭŔĦŔĲŰƣũǃЮ 

 

оΦп !ǳŘƛƻ {ƛƎƴŀƭ /ƻƴƴŜŎǝǾƛǘȅ 
 

ÑőĲШŰŊxĲƻĲũĲƖШŉĲċƣƨƖĲƚШŉƨũũǃШĤċũċŰĦĲĬШůƨũƣŔрĦőċŰŰĲũШċŰċũŸŊШĦŸŰŰĲĦƣŔƻŔƣǃШƻŔċШƓƖŸŉĲƚƚŔŸŰċũШ?7рΞΡШ
ĦŸŰŰĲĦƣŸƖƚШŉŸƖШĤŸƣőШŔŰƓƨƣƚШċŰĬШŸƨƣƓƨƣƚЮШÑőŔƚШƚŸũƨƣŔŸŰШĲŰƚƨƖĲƚШőŔŊőШƚŔŊŰċũШŔŰƣĲŊƖŔƣǃЯШƖĲĬƨĦĲĬШĦċĤũŔŰŊШĦŸůƓũĲǂŔƣǃЯШ
ċŰĬШƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƓċƣĦőĤċǃƚЯШĦŸŰƻĲƖƣĲƖƚЯШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШƚƣƨĬŔŸШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

EċĦőШĦőċŰŰĲũШŸƓĲƖċƣĲƚШŔŰĬĲƓĲŰĬĲŰƣũǃЯШƽŔƣőШċƨĬŔŸШĲŰƣĲƖŔŰŊШƣőƖŸƨŊőШƣőĲШ?7рΞΡШŔŰƓƨƣШĦŸŰŰĲĦƣŸƖЯШƓċƚƚŔŰŊШ
ƣőƖŸƨŊőШƣőĲШĬĲĬŔĦċƣĲĬШċŰċũŸŊШũĲƻĲũŔŰŊШĦŔƖĦƨŔƣЯШċŰĬШĲǂŔƣŔŰŊШƻŔċШƣőĲШĦŸƖƖĲƚƓŸŰĬŔŰŊШ?7рΞΡШŸƨƣƓƨƣШĦŸŰŰĲĦƣŸƖЮШÑőĲШ
ƨŰŔƣШĬŸĲƚШŰŸƣШƓĲƖŉŸƖůШƚƨůůŔŰŊбШċũũШĦőċŰŰĲũƚШċƖĲШƓƖŸĦĲƚƚĲĬШŔŰĬŔƻŔĬƨċũũǃШċŰĬШůċŔŰƣċŔŰШĬŔƚĦƖĲƣĲШƚŔŊŰċũШƓċƣőƚШŉƖŸůШ
ŔŰƓƨƣШƣŸШŸƨƣƓƨƣЮ 

ÑőĲШőŔŊőрőĲċĬƖŸŸůШċŰċũŸŊШĬĲƚŔŊŰШƚƨƓƓŸƖƣƚШƓƖŸŉĲƚƚŔŸŰċũШũŔŰĲрũĲƻĲũШƚŔŊŰċũƚЯШƓƖŸƻŔĬŔŰŊШƖĲũŔċĤũĲШŸƓĲƖċƣŔŸŰШ
ƽŔƣőŔŰШĬĲůċŰĬŔŰŊШƚƣƨĬŔŸШĲŰƻŔƖŸŰůĲŰƣƚШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШƚŔŊŰċũШƕƨċũŔƣǃШċĦƖŸƚƚШƣőĲШĲŰƣŔƖĲШĤċŰĬƽŔĬƣőЮ 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 мп 

 

п {ƻƊǿŀǊŜ {ŜǘǳǇ 
 

  ÑőĲШìĲƚ ƨĬŔŸШƚŸŉƣƽċƖĲШƓċĦťċŊĲШŔƚШċĦĦĲƚƚŔĤũĲШŉŸƖШĬŸƽŰũŸċĬШƣŸШċũũШƓƨƖĦőċƚĲƖƚШŸŉШƣőĲШĦŸƖƖĲƚƓŸŰĬŔŰŊШ
őċƖĬƽċƖĲШƨŰŔƣШċƣШőƣƣƓƚаооƽƽƽЮƽĲƚċƨĬŔŸЮĦŸůоĬŸƽŰũŸċĬЮШ 

 

 
 

[ŸƖЮŔŰŉŸƖůċƣŔŸŰЮŸŰЮƚƨƓƓŸƖƣĲĬЮƓũƨŊŔŰЮƣǃƓĲƚЮċŰĬЮƓũċƣŉŸƖůƚеЮƓũĲċƚĲЮƖĲŉĲƖЮƣŸЮƣőĲЮƓƖŸƻŔĬĲĬЮũŔŰťд 

пΦм Lƴǎǘŀƭƭŀǝƻƴ tǊƻŎŜǎǎ  
 

ÑŸШŔŰŔƣŔċƣĲШƣőĲШŔŰƚƣċũũċƣŔŸŰШŸŉШƣőĲШìĲƚ ƨĬŔŸШƚŸŉƣƽċƖĲШƓċĦťċŊĲЯШŰċƻŔŊċƣĲШƣŸШ
őƣƣƓƚаооƽƽƽЮƽĲƚċƨĬŔŸЮĦŸůоĬŸƽŰũŸċĬШċŰĬШĬŸƽŰũŸċĬШƣőĲШũċƣĲƚƣШƻĲƖƚŔŸŰШŸŉШƣőĲШƚŸŉƣƽċƖĲЮ 

пΦмΦм CƻǊ ²ƛƴŘƻǿǎ ¦ǎŜǊǎ 
 

¶ fŰŔƣŔċũШfŰƚƣċũũċƣŔŸŰаШ7ĲŉŸƖĲШĤĲŊŔŰŰŔŰŊШƣőĲШŔŰƚƣċũũċƣŔŸŰЯШĲŰƚƨƖĲШƣőċƣШċũũШìĲƚ ƨĬŔŸШĬĲƻŔĦĲƚШċƖĲШĬŔƚĦŸŰŰĲĦƣĲĬШ
ŉƖŸůШǃŸƨƖШĦŸůƓƨƣĲƖЮ 

¶ ÖÉ7Ш?ƖŔƻĲƖШfŰƚƣċũũċƣŔŸŰаШÖƓŸŰШŔŰƚƣċũũŔŰŊШƣőĲШÖÉ7ШĬƖŔƻĲƖЯШċШŰŸƣŔǯĦċƣŔŸŰШƽŔũũШƓƖŸůƓƣШǃŸƨШƣŸШĦŸŰŰĲĦƣШċũũШ
ìĲƚ ƨĬŔŸШĬĲƻŔĦĲƚЮШÂũĲċƚĲШĦŸŰŰĲĦƣШƣőĲШĬĲƻŔĦĲƚШċƚШŔŰƚƣƖƨĦƣĲĬЮ 

¶ 9ŸůƓƨƣĲƖШÅĲƚƣċƖƣШÅĲƕƨĲƚƣаШfŰƚƣċũũċƣŔŸŰШŸŉШƣőĲШÖÉ7ШĬƖŔƻĲƖШůċǃШŰĲĦĲƚƚŔƣċƣĲШƖĲƚƣċƖƣŔŰŊШǃŸƨƖШĦŸůƓƨƣĲƖЮШ
ũƣőŸƨŊőШƖĲƚƣċƖƣŔŰŊШŔƚШŊĲŰĲƖċũũǃШŔŰĦŸŰƻĲŰŔĲŰƣЯШŔƣШŔƚШċШĦƖƨĦŔċũШƚƣĲƓШƣŸШĲŰƚƨƖĲШƚƨĦĦĲƚƚŉƨũШŔŰƚƣċũũċƣŔŸŰШŸŉШƣőĲШ
ÖÉ7ШĬƖŔƻĲƖЮ 

¶ ÂŸƚƣрÅĲƚƣċƖƣаШ ŉƣĲƖШƖĲƚƣċƖƣŔŰŊЯШƣőĲШŔŰƚƣċũũĲƖШƚőŸƨũĬШċƨƣŸůċƣŔĦċũũǃШƖĲƚƨůĲЮШfŉШƣőĲШŔŰƚƣċũũĲƖШĬŸĲƚШŰŸƣШƖĲƚƣċƖƣШ
ŸŰШŔƣƚШŸƽŰЯШƓũĲċƚĲШůċŰƨċũũǃШƖĲŸƓĲŰШƣőĲШƚċůĲШŔŰƚƣċũũĲƖШƣŸШĦŸŰƣŔŰƨĲШƣőĲШƓƖŸĦĲƚƚЮ 

пΦмΦн CƻǊ h{· ¦ǎŜǊǎ 
 
?ƨĲШƣŸШƣőĲШƚŔůƓũĲƖШŰċƣƨƖĲШŸŉШ§ÉñШċƖĦőŔƣĲĦƣƨƖĲШċŰĬШŔƣƚШőċŰĬũŔŰŊШŸŉШÖÉ7ШĬĲƻŔĦĲƚЯШƣőĲШƓƖŔůċƖǃШ

ĦŸŰƚŔĬĲƖċƣŔŸŰШŔƚШƣŸШĲŰƚƨƖĲШċũũШĬĲƻŔĦĲƚШċƖĲШĦŸŰŰĲĦƣĲĬШĤĲŉŸƖĲШĤĲŊŔŰŰŔŰŊШƣőĲШŔŰƚƣċũũċƣŔŸŰШƓƖŸĦĲƚƚЮШ§ŰĦĲШǃŸƨШŔŰŔƣŔċƣĲШ
ƣőĲШŔŰƚƣċũũĲƖШċƓƓũŔĦċƣŔŸŰЯШǃŸƨШůŔŊőƣШĲŰĦŸƨŰƣĲƖШƚǃƚƣĲůШƽċƖŰŔŰŊƚШƖĲŊċƖĬŔŰŊШƣőĲШŔŰƚƣċũũĲƖЮШfŰШƚƨĦőШĦċƚĲƚЯШƓũĲċƚĲШ
ĬŔƚƖĲŊċƖĬШƣőĲƚĲШƽċƖŰŔŰŊƚйЮШfŉШŰĲĦĲƚƚċƖǃЯШǃŸƨШĦċŰШĤǃƓċƚƚШƣőĲƚĲШƽċƖŰŔŰŊƚШĤǃШċĦĦĲƚƚŔŰŊШƣőĲШĦŸŰƣĲǂƣШůĲŰƨШƣőƖŸƨŊőШ
ċŰШѣ§ƓƣŔŸŰѣШĦũŔĦťШыŸƖШƖŔŊőƣШůŸƨƚĲШĦũŔĦťьШċŰĬШŔŰŔƣŔċƣŔŰŊШƣőĲШŔŰƚƣċũũċƣŔŸŰШƓƖŸĦĲƚƚШċŊċŔŰЮ 
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пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 мр 

 

пΦмΦо {ŜǘǳǇ ¢ǊƻǳōƭŜǎƘƻƻǝƴƎ  
 

  fŉШǃŸƨШĲŰĦŸƨŰƣĲƖШċŰǃШŔƚƚƨĲƚШĬƨƖŔŰŊШƣőĲШŔŰƚƣċũũċƣŔŸŰШƓƖŸĦĲƚƚЯШƓũĲċƚĲШƖĲċĦőШŸƨƣШƣŸШŸƨƖШƚƨƓƓŸƖƣШƣĲċůШċƣШ
ƚƨƓƓŸƖƣѻƽĲƚċƨĬŔŸЮĦŸůЯШċŰĬШƽĲШƽŔũũШƖĲƚƓŸŰĬШƓƖŸůƓƣũǃШƣŸШċƚƚŔƚƣШǃŸƨЮ 

7ĲũŸƽШŔƚШċШĦŸůůŸŰШŔƚƚƨĲШċũŸŰŊШƽŔƣőШƚƨŊŊĲƚƣŔŸŰƚШƣőċƣШůŔŊőƣШőĲũƓШŔŰШĬŔċŊŰŸƚŔŰŊШƣőĲШƓƖŸĤũĲůа 

¶ fƚƚƨĲаШѢ9ċŰѣƣШǯŰĬШůǃШĬĲƻŔĦĲШŔŰШƣőĲШƓũƨŊŔŰШĬƖŸƓĬŸƽŰШůĲŰƨѢ 
o ÑőŔƚШƓƖŸĤũĲůШĦċŰШƚƣĲůШŉƖŸůШůƨũƣŔƓũĲШĦċƨƚĲƚЮШ§ŰШìŔŰĬŸƽƚЯШċШĦƖŔƣŔĦċũШƚƣĲƓШŔƚШƣŸШƻĲƖŔŉǃШƣőċƣШƣőĲШ
ÖÉ7ШĬĲƻŔĦĲШŔƚШƚƨĦĦĲƚƚŉƨũũǃШƖĲĦŸŊŰŔǍĲĬШċƣШƣőĲШƚǃƚƣĲůШũĲƻĲũЮШòŸƨШĦċŰШĦőĲĦťШƣőŔƚШŔŰШƣőĲШѢ9ŸŰƣƖŸũШ
ÂċŰĲũШрӂШÉǃƚƣĲůШрӂШ?ĲƻŔĦĲШ~ċŰċŊĲƖЮѢ 

o fůƓŸƖƣċŰƣШŉŸƖШìŔŰĬŸƽƚШÖƚĲƖƚаШfŰƚƣċũũŔŰŊШƣőĲШÖÉ7ШĬƖŔƻĲƖШŔƚШĲƚƚĲŰƣŔċũШŉŸƖШƣőĲШőċƖĬƽċƖĲШƨŰŔƣƚШƣŸШ
ĦŸůůƨŰŔĦċƣĲШƽŔƣőШƣőĲШƚŸŉƣƽċƖĲЮШÑőŔƚШƚƣĲƓШŔƚШůċŰĬċƣŸƖǃШŸŰũǃШĬƨƖŔŰŊШƣőĲШŔŰŔƣŔċũШŔŰƚƣċũũċƣŔŸŰЮШÑőĲШ
ĬƖŔƻĲƖШŔŰƚƣċũũċƣŔŸŰШŸƓƣŔŸŰШƽŔũũШĤĲШċƨƣŸůċƣŔĦċũũǃШĬŔƚċĤũĲĬШŉŸƖШċŰǃШƚƨĤƚĲƕƨĲŰƣШƚŸŉƣƽċƖĲШƨƓĬċƣĲƚЮ 
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пκмрκнс 
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 мс 

 

пΦн D/ƻƴ aŀƴŀƎŜǊ 
 

  ÑőĲШ]9ŸŰШ~ċŰċŊĲƖШŔƚШċШƻĲƖƚċƣŔũĲШċƓƓũŔĦċƣŔŸŰШĬĲƚŔŊŰĲĬШŉŸƖШĦŸŰǯŊƨƖċƣŔŸŰШůċŰċŊĲůĲŰƣШċĦƖŸƚƚШĦŸůƓċƣŔĤũĲШ
ĬĲƻŔĦĲƚЮШfƣШŔƚШũŸĦċƣĲĬШƽŔƣőŔŰШƣőĲШ ƓƓũŔĦċƣŔŸŰШŉŸũĬĲƖШĬċƣċа 

¶ [ŸƖШ§ÉñаШĦĦĲƚƚШŔƣШċƣШљо ƓƓũŔĦċƣŔŸŰƚоìĲƚ ƨĬŔŸо]9ŸŰ~ċŰċŊĲƖЮњ 
¶ [ŸƖШìf ?§ìÉаШ[ŔŰĬШŔƣШŔŰШƣőĲШŉŸũĬĲƖШĦőŸƚĲŰШĬƨƖŔŰŊШƣőĲШŔŰƚƣċũũċƣŔŸŰШƓőċƚĲЯШƣǃƓŔĦċũũǃШљĦаоÂƖŸŊƖċůШ[ŔũĲƚШ
ǂΥΣоìĲƚ ƨĬŔŸо]9ŸŰ~ċŰċŊĲƖЮĲǂĲњШĤǃШĬĲŉċƨũƣЮ 

~ċŔŰШ[ĲċƣƨƖĲƚа 

¶ [ŔƖůƽċƖĲШÖƓĬċƣĲƚаШEċƚŔũǃШƨƓŊƖċĬĲШǃŸƨƖШĬĲƻŔĦĲѣƚШǯƖůƽċƖĲШƣŸШƣőĲШũċƣĲƚƣШƻĲƖƚŔŸŰЮ 
¶ 9ŸŰǯŊƨƖċƣŔŸŰШÉĲƣƣŔŰŊƚаШ~ŸĬŔŉǃШƨŰŔƣШƚĲƣƣŔŰŊƚЯШƚƨĦőШċƚШfÂШċĬĬƖĲƚƚШĦŸŰǯŊƨƖċƣŔŸŰЯШƣŸШƚƨŔƣШǃŸƨƖШŰĲĲĬƚЮ 
¶ ?ŔċŊŰŸƚƣŔĦƚаШÅƨŰШĬŔċŊŰŸƚƣŔĦШƣĲƚƣƚШƣŸШĲŰƚƨƖĲШǃŸƨƖШƨŰŔƣШŔƚШŉƨŰĦƣŔŸŰŔŰŊШĦŸƖƖĲĦƣũǃЮ 
¶ EǂƣĲƖŰċũШ9ŸŰƣƖŸũũĲƖШÉĲƣƨƓаШ9ŸŰǯŊƨƖĲШĲǂƣĲƖŰċũШĦŸŰƣƖŸũũĲƖƚЯШŉŸƖШŔŰƚƣċŰĦĲЯШŉŸƖШƣőĲШŰŊxĲƻĲũĲƖШŸƖШŰŊÉƨů7ŸǂЮ 
¶ ÉƣċŰĬċũŸŰĲШ§ƓĲƖċƣŔŸŰаШ9ŸŰƣƖŸũШƨŰŔƣƚШĬŔƖĲĦƣũǃШƽŔƣőŸƨƣШƣőĲШŰĲĲĬШŉŸƖШċШ? ìШы?ŔŊŔƣċũШ ƨĬŔŸШìŸƖťƚƣċƣŔŸŰьЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 мт 

 

пΦо Iƻǿ ¢ƻ /ƘŜŎƪ CƛǊƳǿŀǊŜ ±ŜǊǎƛƻƴ  
 

  EċĦőШĬĲƻŔĦĲШĦŸůůƨŰŔĦċƣĲƚШŔƣƚШǯƖůƽċƖĲШƻĲƖƚŔŸŰШƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰЯШĲƚƣċĤũŔƚőŔŰŊШĦŸůƓċƣŔĤŔũŔƣǃШĤĲƣƽĲĲŰШ
ǃŸƨƖШőŸƚƣШċƓƓũŔĦċƣŔŸŰШċŰĬШƣőĲШĦŸŰŰĲĦƣĲĬШĬĲƻŔĦĲЮШÑŸШƻĲƖŔŉǃШƣőĲШǯƖůƽċƖĲШƻĲƖƚŔŸŰШŸƖШƓĲƖŉŸƖůШċŰШƨƓŊƖċĬĲЯШƓũĲċƚĲШƨƚĲШ
ƣőĲШ]9ŸŰ~ċŰċŊĲƖШх9§ [f]ШċƓƓũŔĦċƣŔŸŰЮ 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 му 

 

пΦп Iƻǿ ¢ƻ tŜǊŦƻǊƳ CƛǊƳǿŀǊŜ ¦ǇƎǊŀŘŜ 
 

  ÑŸШƨƓĬċƣĲШƣőĲШǯƖůƽċƖĲЯШŰċƻŔŊċƣĲШƣŸШƣőĲШ]9ŸŰ~ċŰċŊĲƖШÖÂ]Å ?EШƚĲĦƣŔŸŰШċŰĬШƓƖĲƚƚШƣőĲШљÉƣċƖƣњШĤƨƣƣŸŰЮШ
ÑőŔƚШƚƣċƖƣƚШƣőĲШƨƓĬċƣĲШƓƖŸĦĲƚƚШŉŸƖШċŰǃШůŸĬƨũĲƚШƣőċƣШĬŸШŰŸƣШőċƻĲШƣőĲШũċƣĲƚƣШǯƖůƽċƖĲШƻĲƖƚŔŸŰЮ 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 мф 

 

пΦр {Ŝǘ ¦Ǉ D/ƻƴ /ƻƴƴŜŎǝƻƴ 
 

ÑőŔƚШĦőċƓƣĲƖШŸƨƣũŔŰĲƚШƓŸƣĲŰƣŔċũШƚĲƣƨƓШĦŸŰǯŊƨƖċƣŔŸŰƚШċŰĬШĬĲƣċŔũƚШƣőĲШƓƖŔůċƖǃШƚƣĲƓƚШŉŸƖШĦŸŰǯŊƨƖċƣŔŸŰЮ 

fƣѣƚШŔůƓŸƖƣċŰƣШƣŸШƖĲĦŸŊŰŔǍĲШƣőċƣШċƨĬŔŸШƚŔŊŰċũƚШƚőŸƨũĬШĤĲШƣƖċŰƚůŔƣƣĲĬШƣőƖŸƨŊőШñxÅШĦŸŰŰĲĦƣŸƖƚЮШÑőĲШÖÉ7ШċŰĬШ
EƣőĲƖŰĲƣШƓŸƖƣƚШċƖĲШĬĲƚŔŊŰĲĬШƚŸũĲũǃШŉŸƖШůċŰċŊŔŰŊШƨŰŔƣШĦŸŰǯŊƨƖċƣŔŸŰƚШƨƚŔŰŊШƣőĲШ]9ŸŰШÂƖŸƣŸĦŸũЮ 

7ƖŸċĬũǃШƚƓĲċťŔŰŊЯШƣőĲШŰŊxĲƻĲũĲƖШƚƨƓƓŸƖƣƚШƣƽŸШƣǃƓĲƚШŸŉШĦŸŰŰĲĦƣŔŸŰƚа 

 ÖÉ7ШΞЮΜШŸƖШőŔŊőĲƖЮ 
 EƣőĲƖŰĲƣШΝΜоΝΜΜЯШƨƣŔũŔǍŔŰŊШƣőĲШÖ?ÂШƓƖŸƣŸĦŸũШŉŸƖШx  ШƽŔƣőŔŰШċШƚŔŰŊũĲШƚƨĤŰĲƣЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 нл 

 

пΦрΦм ¦{. 
 

ÑŸШĬŔƖĲĦƣũǃШũŔŰťШǃŸƨƖШŰŊxĲƻĲũĲƖШƨŰŔƣШƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰЯШƚŔůƓũǃШƨƚĲШċШÖÉ7ШĦċĤũĲШƣŸШĦŸŰŰĲĦƣШŔƣШƣŸШċŰǃШ
ċƻċŔũċĤũĲШÖÉ7ШΞЮΜҼШƓŸƖƣШŸŰШǃŸƨƖШĦŸůƓƨƣĲƖЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 нм 

 

пΦрΦн 9ǘƘŜǊƴŜǘ 
 

ÑőĲШŰŊxĲƻĲũĲƖЯШũŔťĲШċŰǃШŰĲƣƽŸƖťрĲŰċĤũĲĬШĬĲƻŔĦĲЯШŸǭĲƖƚШǰĲǂŔĤŔũŔƣǃШŔŰШĦŸŰŰĲĦƣŔƻŔƣǃШƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰШƣőƖŸƨŊőШ
ƣőĲШŉŸũũŸƽŔŰŊШůĲƣőŸĬƚа 

 xŸĦċũШ ƖĲċШ ĲƣƽŸƖťШыx  ьШ9ŸŰŰĲĦƣŔŸŰаШ7ǃШŔŰƣĲŊƖċƣŔŰŊШƣőĲШŰŊxĲƻĲũĲƖШŔŰƣŸШǃŸƨƖШx  ЯШŔƣШĤĲĦŸůĲƚШ
ċĦĦĲƚƚŔĤũĲШŉƖŸůШƻċƖŔŸƨƚШĬĲƻŔĦĲƚШƽŔƣőŔŰШƣőĲШŰĲƣƽŸƖťЯШċũũŸƽŔŰŊШŉŸƖШƻĲƖƚċƣŔũĲШƓũċĦĲůĲŰƣШċŰĬШƨƚċŊĲШƽŔƣőŔŰШ
ǃŸƨƖШƚƣƨĬŔŸШĲŰƻŔƖŸŰůĲŰƣЮ 

 ?ŔƖĲĦƣШìŸƖťƚƣċƣŔŸŰШ9ŸŰŰĲĦƣŔŸŰаШ[ŸƖШċШƚƣƖċŔŊőƣŉŸƖƽċƖĬШƚĲƣƨƓЯШƣőĲШŰŊxĲƻĲũĲƖШĦċŰШĤĲШĬŔƖĲĦƣũǃШĦŸŰŰĲĦƣĲĬШ
ƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰЮШÑőŔƚШůĲƣőŸĬШŔƚШŔĬĲċũШŉŸƖШƚŔůƓũĲЯШŸŰĲрƣŸрŸŰĲШĦŸŰǯŊƨƖċƣŔŸŰƚШƽŔƣőŸƨƣШƣőĲШĦŸůƓũĲǂŔƣǃШ
ŸŉШċШŰĲƣƽŸƖťЮ 

fŰШĦĲƖƣċŔŰШƚĦĲŰċƖŔŸƚЯШŔƣШůŔŊőƣШĤĲШŰĲĦĲƚƚċƖǃШƣŸШůċŰƨċũũǃШċƚƚŔŊŰШfÂШċĬĬƖĲƚƚĲƚШƣŸШĤŸƣőШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰШċŰĬШƣőĲШ
ŰŊxĲƻĲũĲƖШƣŸШĲŰƚƨƖĲШƓƖŸƓĲƖШĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШŉƨŰĦƣŔŸŰċũŔƣǃЮШÑőĲШŉŸũũŸƽŔŰŊШŔũũƨƚƣƖċƣĲƚШċШƣǃƓŔĦċũШƚĲƣƨƓШƽŔƣőŔŰШċШ
ũŸĦċũШċƖĲċШŰĲƣƽŸƖťЯШƚőŸƽĦċƚŔŰŊШőŸƽШĬŔǭĲƖĲŰƣШĬĲƻŔĦĲƚШĦċŰШŔŰƣĲƖċĦƣШƽŔƣőШċŰĬШƨƣŔũŔǍĲШƣőĲШŰŊxĲƻĲũĲƖШŉĲċƣƨƖĲƚа 

 

 

 

 

 

ёпђЮfŰЮĦċƚĲЮǃŸƨЮƽŸƨũĬЮũŔťĲЮŰŊxĲƻĲũĲƖЮƣŸЮŢŸŔŰЮċũƖĲċĬǃЮĲǂŔƚƣŔŰŊЮŰĲƣƽŸƖťеЮůŸƚƣЮƓƖŸĤċĤũǃЮǃŸƨƖЮƽŸƖťƚƣċƣŔŸŰЮőċƚЮfÂЮ
ċĬĬƖĲƚƚЮċũƖĲċĬǃЮƚĲƣЮƨƓЮƣőƖŸƨŊőЮƚƣċƣŔĦЮĦŸŰǯŊƨƖċƣŔŸŰЮĲŰƣƖǃеЮŸƖЮƣőƖŸƨŊőЮ?c9ÂЮёĤǃЮǃŸƨƖЮƖŸƨƣĲƖђд 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 нн 

 

пΦрΦо 5ŜŦŀǳƭǘ bŜǘǿƻǊƪ /ƻƴŬƎǳǊŀǝƻƴ Ǿƛŀ 5I/t 
 

EċĦőШŰŊxĲƻĲũĲƖШƨŰŔƣШŔƚШƚĲƣШƣŸШƨƣŔũŔǍĲШ?c9ÂШĤǃШĬĲŉċƨũƣЯШůċťŔŰŊШŔƣШƚƣƖċŔŊőƣŉŸƖƽċƖĬШƣŸШĦŸŰŰĲĦƣШǃŸƨƖШŰŊxĲƻĲũĲƖШƣŸШ
ǃŸƨƖШƖŸƨƣĲƖуƚŔůƓũǃШƓũƨŊШŔƣШŔŰЯШċŰĬШǃŸƨѣƖĲШŊŸŸĬШƣŸШŊŸгШfŉШǃŸƨѣƖĲШŔŰƣĲƖĲƚƣĲĬШŔŰШċũƣĲƖŔŰŊШƣőŔƚШƚĲƣƨƓЯШƣőĲШŉŸũũŸƽŔŰŊШŰĲǂƣШ
ĦőċƓƣĲƖƚШƽŔũũШŊƨŔĬĲШǃŸƨШƣőƖŸƨŊőШĦőċŰŊŔŰŊШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰЮШÑŸШĲƚƣċĤũŔƚőШƚƣċƣŔĦШfÂШċĬĬƖĲƚƚĲƚШŉŸƖШǃŸƨƖШĬĲƻŔĦĲƚЯШǃŸƨШ
ůƨƚƣШƨŰĬĲƖƣċťĲШƣƽŸШťĲǃШƚƣĲƓƚа 

?ŔƚċĤũĲШ?c9ÂаШÑőŔƚШĲŰƚƨƖĲƚШƣőċƣШǃŸƨƖШĬĲƻŔĦĲШĬŸĲƚШŰŸƣШċƨƣŸůċƣŔĦċũũǃШŸĤƣċŔŰШċŰШfÂШċĬĬƖĲƚƚШŉƖŸůШƣőĲШŰĲƣƽŸƖťЯШ
ċũũŸƽŔŰŊШŉŸƖШůċŰƨċũШĦŸŰǯŊƨƖċƣŔŸŰШŸŉШċШƚƣċƣŔĦШfÂШċĬĬƖĲƚƚЮ 

9ŸŰǯŊƨƖĲШċШÉƣċƣŔĦШfÂШ ĬĬƖĲƚƚаШ§ŰĦĲШ?c9ÂШŔƚШĬŔƚċĤũĲĬЯШǃŸƨШĦċŰШċƚƚŔŊŰШċШƚƓĲĦŔǯĦЯШƨŰĦőċŰŊŔŰŊШfÂШċĬĬƖĲƚƚШƣŸШ
ǃŸƨƖШĬĲƻŔĦĲЮ 

?ĲƣċŔũĲĬШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШĤŸƣőШƓƖŸĦĲĬƨƖĲƚШċƖĲШƓƖŸƻŔĬĲĬШŔŰШƣőĲШƚƨĤƚĲƕƨĲŰƣШĦőċƓƣĲƖƚЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 но 

 

пΦрΦп 9ƴŀōƭŜκ5ƛǎŀōƭŜ 5I/t 
 

ÑŸШƣŸŊŊũĲШƣőĲШ?c9ÂШƚĲƣƣŔŰŊШŸŰШǃŸƨƖШŰŊxĲƻĲũĲƖШƨŰŔƣШƣŸШĲŔƣőĲƖШĲŰċĤũĲĬШŸƖШĬŔƚċĤũĲĬЯШŉŸũũŸƽШƣőĲƚĲШƚƣĲƓƚа 

 ÖÉ7Ш9ŸŰŰĲĦƣŔŸŰаШ7ĲŊŔŰШĤǃШĦŸŰŰĲĦƣŔŰŊШǃŸƨƖШŰŊxĲƻĲũĲƖШĬŔƖĲĦƣũǃШƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰШƨƚŔŰŊШċШÖÉ7ШĦċĤũĲЮШ
ÑőŔƚШƚƣĲƓШŔƚШĦƖƨĦŔċũШĤĲĦċƨƚĲШċũƣĲƖŔŰŊШŰĲƣƽŸƖťШĦŸŰǯŊƨƖċƣŔŸŰƚШůŔŊőƣШƖĲƚƨũƣШŔŰШċШũŸƚƚШŸŉШĦŸŰŰĲĦƣŔƻŔƣǃШƽŔƣőШ
ǃŸƨƖШĬĲƻŔĦĲЮШ ШĬŔƖĲĦƣШÖÉ7ШĦŸŰŰĲĦƣŔŸŰШƽŔũũШƖĲůċŔŰШċƚШċШŉċũũĤċĦťШŉŸƖШƖĲĦŸŰǯŊƨƖċƣŔŸŰЮ 

 xċƨŰĦőШ]9ŸŰ~ċŰċŊĲƖаШ§ƓĲŰШƣőĲШ]9ŸŰ~ċŰċŊĲƖШƚŸŉƣƽċƖĲШċŰĬШƓƖŸĦĲĲĬШƣŸШƣőĲШх9§ [f]ШċƓƓũŔĦċƣŔŸŰЮ 
 ÉĲũĲĦƣШòŸƨƖШ?ĲƻŔĦĲаШìŔƣőŔŰШ]9ŸŰ~ċŰċŊĲƖЯШǯŰĬШċŰĬШƚĲũĲĦƣШǃŸƨƖШŰŊxĲƻĲũĲƖШŉƖŸůШƣőĲШũŔƚƣШĬŔƚƓũċǃĲĬШŔŰШƣőĲШ
ĲũĲůĲŰƣƚШƣƖĲĲШŸŰШƣőĲШũĲŉƣШƚŔĬĲЮ 

 ĬŢƨƚƣШ?c9ÂШÉĲƣƣŔŰŊаШ~ŸĬŔŉǃШƣőĲШ?c9ÂШŸƓƣŔŸŰШƣŸШůċƣĦőШǃŸƨƖШƖĲƕƨŔƖĲůĲŰƣƚШуШĲŔƣőĲƖШƣƨƖŰŔŰŊШŔƣШѢ§ ѢШŉŸƖШ
ċƨƣŸůċƣŔĦШfÂШċĬĬƖĲƚƚШċƚƚŔŊŰůĲŰƣШŸƖШѢ§[[ѢШŉŸƖШƚƣċƣŔĦШfÂШĦŸŰǯŊƨƖċƣŔŸŰЮШ[ŸũũŸƽŔŰŊШƣőŔƚШċĬŢƨƚƣůĲŰƣЯШƣőĲШ
ƨŰŔƣШƽŔũũШƨŰĬĲƖŊŸШċШƖĲƚƣċƖƣЯШċŉƣĲƖШƽőŔĦőШǃŸƨƖШĦŸŰŰĲĦƣŔŸŰШƣŸШƣőĲШŰŊxĲƻĲũĲƖШƚőŸƨũĬШċƨƣŸůċƣŔĦċũũǃШƖĲр
ĲƚƣċĤũŔƚőЮ 

 

7ĲŉŸƖĲЮƣƖċŰƚŔƣŔŸŰŔŰŊЮŉƖŸůЮċЮÖÉ7ЮĦŸŰŰĲĦƣŔŸŰЮƣŸЮEƣőĲƖŰĲƣеЮŔƣѩƚЮĦƖƨĦŔċũЮƣŸЮĦŸŰǯŊƨƖĲЮƣőĲЮċƓƓƖŸƓƖŔċƣĲЮfÂЮċĬĬƖĲƚƚЮ
ŸŰЮǃŸƨƖЮŰŊxĲƻĲũĲƖдЮÑőŔƚЮƚĲƣƨƓЮĲŰƚƨƖĲƚЮƚĲċůũĲƚƚЮĦŸůůƨŰŔĦċƣŔŸŰЮĤĲƣƽĲĲŰЮƣőĲЮĬĲƻŔĦĲЮċŰĬЮǃŸƨƖЮŰĲƣƽŸƖťдЮÑőĲЮ

ƚƨĤƚĲƕƨĲŰƣЮĦőċƓƣĲƖЮƽŔũũЮŊƨŔĬĲЮǃŸƨЮƣőƖŸƨŊőЮƣőĲЮƓƖŸĦĲƚƚЮŸŉЮĲƚƣċĤũŔƚőŔŰŊЮƣőĲЮĦŸƖƖĲĦƣЮfÂЮƚĲƣƣŔŰŊƚд 

д 
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ÑőĲƖĲШċƖĲШċШŉĲƽШƚŔƣƨċƣŔŸŰƚШƽőĲƖĲШůċŰƨċũũǃШĦŸŰǯŊƨƖŔŰŊШƣőĲШfÂШċĬĬƖĲƚƚШŉŸƖШǃŸƨƖШŰŊxĲƻĲũĲƖШůŔŊőƣШĤĲШ
ŰĲĦĲƚƚċƖǃа 

  ŸŰр?c9ÂШÅŸƨƣĲƖаШfŉШǃŸƨƖШƖŸƨƣĲƖШĬŸĲƚШŰŸƣШƚƨƓƓŸƖƣШ?c9ÂЯШǃŸƨШƽŔũũШŰĲĲĬШƣŸШůċŰƨċũũǃШƚĲƣШƣőĲШfÂШċĬĬƖĲƚƚШ
ƣŸШĲŰƚƨƖĲШƣőĲШŰŊxĲƻĲũĲƖШĦċŰШĦŸŰŰĲĦƣШƣŸШƣőĲШŰĲƣƽŸƖťЮ 

 ~ċŰƨċũũǃШ9ŸŰǯŊƨƖĲĬШx  аШ[ŸƖШŰĲƣƽŸƖťƚШƚĲƣШƨƓШƽŔƣőШůċŰƨċũШĦŸŰǯŊƨƖċƣŔŸŰƚЯШƚƨĦőШċƚШƣőƖŸƨŊőШċШ
őċƖĬƽċƖĲШƚƽŔƣĦőЯШǃŸƨƖШŰŊxĲƻĲũĲƖШƽŔũũШƖĲƕƨŔƖĲШċШůċŰƨċũШfÂШƚĲƣƨƓШƣŸШůċƣĦőШƣőĲШŰĲƣƽŸƖťѣƚШƚĲƣƣŔŰŊƚЮ 

 ?ŔƖĲĦƣШìŸƖťƚƣċƣŔŸŰШ9ŸŰŰĲĦƣŔŸŰаШfŉШǃŸƨШƓƖĲŉĲƖШƣŸШĦŸŰŰĲĦƣШǃŸƨƖШŰŊxĲƻĲũĲƖШĬŔƖĲĦƣũǃШƣŸШƣőĲШEƣőĲƖŰĲƣШƓŸƖƣШ
ŸŰШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰЯШċШůċŰƨċũШfÂШĦŸŰǯŊƨƖċƣŔŸŰШŔƚШŰĲĲĬĲĬШŉŸƖШƣőĲШĬĲƻŔĦĲШƣŸШĦŸůůƨŰŔĦċƣĲШĲǭĲĦƣŔƻĲũǃШ
ƽŔƣőШǃŸƨƖШĦŸůƓƨƣĲƖЮШШ 

ÑŸШĦŸŰǯŊƨƖĲШƣőĲШfÂШċĬĬƖĲƚƚШŉŸƖШǃŸƨƖШŰŊxĲƻĲũĲƖЯШƣőĲШƓƖŸĦĲƚƚШŔƚШƚŔůŔũċƖШƣŸШƚĲƣƣŔŰŊШƨƓШŸƣőĲƖШĬĲƻŔĦĲƚЯШƽŔƣőШƚũŔŊőƣШ
ċĬŢƨƚƣůĲŰƣƚШŉŸƖШĬĲƻŔĦĲрƚƓĲĦŔǯĦШƚƣĲƓƚЮШcĲƖĲќƚШőŸƽШǃŸƨШĬŸШŔƣа 

 ÖÉ7Ш9ŸŰŰĲĦƣŔŸŰаШfŰŔƣŔċũũǃЯШĦŸŰŰĲĦƣШǃŸƨƖШŰŊxĲƻĲũĲƖШĬŔƖĲĦƣũǃШƣŸШǃŸƨƖШƽŸƖťƚƣċƣŔŸŰШƨƚŔŰŊШċШÖÉ7ШĦċĤũĲЮШыfŉШ
ǃŸƨќƻĲШċũƖĲċĬǃШĲƚƣċĤũŔƚőĲĬШċШĦŸŰŰĲĦƣŔŸŰШƣŸШƣőĲШŰŊxĲƻĲũĲƖШƻŔċШċŰШEƣőĲƖŰĲƣШĦċĤũĲШċŰĬШĦċŰШċĦĦĲƚƚШŔƣƚШ
ƚĲƣƣŔŰŊƚЯШƣőŔƚШƚƣĲƓШůŔŊőƣШŰŸƣШĤĲШŰĲĦĲƚƚċƖǃьЮ 

 xċƨŰĦőШ]9ŸŰ~ċŰċŊĲƖаШ§ƓĲŰШƣőĲШ]9ŸŰ~ċŰċŊĲƖШƚŸŉƣƽċƖĲШŸŰШǃŸƨƖШĦŸůƓƨƣĲƖШċŰĬШƓƖŸĦĲĲĬШƣŸШƣőĲШ
љх9§ [f]њШċƓƓũŔĦċƣŔŸŰЮ 

 ÉĲũĲĦƣШòŸƨƖШ?ĲƻŔĦĲаШ[ƖŸůШƣőĲШĬĲƻŔĦĲШũŔƚƣШŸŰШƣőĲШũĲŉƣШƚŔĬĲШŸŉШƣőĲШƚĦƖĲĲŰЯШƚĲũĲĦƣШǃŸƨƖШŰŊxĲƻĲũĲƖШƨŰŔƣЮ 
 ĬŢƨƚƣШ?c9ÂШÉĲƣƣŔŰŊƚаШfŉШƣőĲШ?c9ÂШŸƓƣŔŸŰШŔƚШĲŰċĤũĲĬШыљ§ њьЯШĦőċŰŊĲШŔƣШƣŸШљ§[[ЮњШÑőŔƚШƽŔũũШŰĲĦĲƚƚŔƣċƣĲШ
ċШƖĲƚƣċƖƣШŸŉШƣőĲШƨŰŔƣЯШċŉƣĲƖШƽőŔĦőШƣőĲШĦŸŰŰĲĦƣŔŸŰШƚőŸƨũĬШċƨƣŸůċƣŔĦċũũǃШĤĲШƖĲрĲƚƣċĤũŔƚőĲĬЮ 

 ÉĲƣШƣőĲШfÂШ ĬĬƖĲƚƚаШfŰƓƨƣШƣőĲШfÂШċĬĬƖĲƚƚШǃŸƨШƽŔƚőШƣŸШċƚƚŔŊŰШƣŸШǃŸƨƖШŰŊxĲƻĲũĲƖШŔŰШƣőĲШƓƖŸƻŔĬĲĬШǯĲũĬШċŰĬШ
ƓƖĲƚƚШƣőĲШѣ ƓƓũǃѣШĤƨƣƣŸŰЮШÑőĲШƨŰŔƣШƽŔũũШƨŰĬĲƖŊŸШċШƖĲƚƣċƖƣШƣŸШċƓƓũǃШƣőĲШŰĲƽШŰĲƣƽŸƖťШƚĲƣƣŔŰŊƚЮШ§ŰĦĲШŔƣШ
ƓŸƽĲƖƚШĤċĦťШƨƓЯШƣőĲШĦŸŰŰĲĦƣŔŸŰШƽŔƣőШǃŸƨƖШŰŊxĲƻĲũĲƖШƽŔũũШĤĲШƖĲрĲƚƣċĤũŔƚőĲĬШƨŰĬĲƖШƣőĲШŰĲƽШfÂШ
ĦŸŰǯŊƨƖċƣŔŸŰЮ 

 ŉƣĲƖШƚƨĦĦĲƚƚŉƨũũǃШĦŸŰǯŊƨƖŔŰŊШƣőĲШfÂШċĬĬƖĲƚƚЯШǃŸƨШĦċŰШŰŸƽШĬŔƚĦŸŰŰĲĦƣШƣőĲШÖÉ7ШĦċĤũĲШŉƖŸůШǃŸƨƖШ
ŰŊxĲƻĲũĲƖШċŰĬШĦŸŰŰĲĦƣШŔƣШƣŸШǃŸƨƖШŰĲƣƽŸƖťШƨƚŔŰŊШċŰШEƣőĲƖŰĲƣШĦċĤũĲЮШÑőŔƚШƽŔũũШĲŰċĤũĲШŰĲƣƽŸƖťрĤċƚĲĬШ
ĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШĦŸŰƣƖŸũШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШŰĲƽШƚĲƣƣŔŰŊƚШǃŸƨѣƻĲШċƓƓũŔĲĬЮШ 
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9ŸŰŰĲĦƣŔŰŊШǃŸƨƖШŰŊxĲƻĲũĲƖШĬŔƖĲĦƣũǃШƣŸШċШ~ċĦШŸƖШÂ9ШƻŔċШEƣőĲƖŰĲƣШƖĲƕƨŔƖĲƚШċШŉĲƽШƚƣĲƓƚШƣŸШĲŰƚƨƖĲШƚĲċůũĲƚƚШ
ĦŸůůƨŰŔĦċƣŔŸŰЮШcĲƖĲѣƚШċШĦŸŰĦŔƚĲШƣƨƣŸƖŔċũШƣŸШŊƨŔĬĲШǃŸƨШƣőƖŸƨŊőШƣőĲШƓƖŸĦĲƚƚа 

[ŸƖШ7ŸƣőШ~ċĦШċŰĬШÂ9 

ÉƣĲƓШΝаШÂƖĲƓċƖĲШòŸƨƖШEƕƨŔƓůĲŰƣ 

 EŰƚƨƖĲШǃŸƨШőċƻĲШċШƚƣċŰĬċƖĬШEƣőĲƖŰĲƣШĦċĤũĲШċƻċŔũċĤũĲЮ 

 òŸƨƖШŰŊxĲƻĲũĲƖШƚőŸƨũĬШĤĲШƓŸƽĲƖĲĬШŸǭШĤĲŉŸƖĲШůċťŔŰŊШċŰǃШĦŸŰŰĲĦƣŔŸŰƚЮ 

ÉƣĲƓШΞаШ9ŸŰŰĲĦƣШƣőĲШEƣőĲƖŰĲƣШ9ċĤũĲ 

 ÂũƨŊШŸŰĲШĲŰĬШŸŉШƣőĲШEƣőĲƖŰĲƣШĦċĤũĲШŔŰƣŸШƣőĲШEƣőĲƖŰĲƣШƓŸƖƣШŸŰШǃŸƨƖШŰŊxĲƻĲũĲƖЮ 

 9ŸŰŰĲĦƣШƣőĲШŸƣőĲƖШĲŰĬШŸŉШƣőĲШEƣőĲƖŰĲƣШĦċĤũĲШƣŸШƣőĲШEƣőĲƖŰĲƣШƓŸƖƣШŸŰШǃŸƨƖШ~ċĦШŸƖШÂ9Ю 
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[ŸƖШ~ċĦ 

ÉƣĲƓШΟаШ9ŸŰǯŊƨƖĲШ ĲƣƽŸƖťШÉĲƣƣŔŰŊƚ 

 ]ŸШƣŸШÉǃƚƣĲůШÂƖĲŉĲƖĲŰĦĲƚШӂШ ĲƣƽŸƖťЮ 

 ÉĲũĲĦƣШƣőĲШEƣőĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰШŉƖŸůШƣőĲШũŔƚƣШŸŰШƣőĲШũĲŉƣЮШfŉШŔƣѣƚШŰŸƣШċũƖĲċĬǃШĦŸŰǯŊƨƖĲĬЯШŔƣШůċǃШċƓƓĲċƖШċƚШċШ
ŰĲƽШĦŸŰŰĲĦƣŔŸŰШƽŔƣőШċШŊƖĲĲŰШĬŸƣШċŰĬШƚċǃШѢ9ŸŰŰĲĦƣĲĬѢЮ 

 9ũŔĦťШŸŰШƣőĲШѢ ĬƻċŰĦĲĬѢШĤƨƣƣŸŰЯШƣőĲŰШŊŸШƣŸШƣőĲШÑ9ÂоfÂШƣċĤЮ 

 9ŸŰǯŊƨƖĲШƣőĲШfÂƻΠШƚĲƣƣŔŰŊШƣŸШѢ~ċŰƨċũũǃѢШŸƖШѢÖƚŔŰŊШ?c9ÂШƽŔƣőШůċŰƨċũШċĬĬƖĲƚƚѢЯШĬĲƓĲŰĬŔŰŊШŸŰШǃŸƨƖШ
ŰĲĲĬƚЮ 

 fŉШƚĲũĲĦƣŔŰŊШѢ~ċŰƨċũũǃѢЯШĲŰƣĲƖШƣőĲШfÂШċĬĬƖĲƚƚШƣőċƣШůċƣĦőĲƚШƣőĲШŰĲƣƽŸƖťШƚĲƣƣŔŰŊƚШŸŉШǃŸƨƖШ
ŰŊxĲƻĲũĲƖЮ 

 9ũŔĦťШѢ§uѢЯШƣőĲŰШѢ ƓƓũǃѢШƣŸШƚċƻĲШǃŸƨƖШƚĲƣƣŔŰŊƚЮ 

[ŸƖШÂ9ШыìŔŰĬŸƽƚШΝΜоΝΝь 

ÉƣĲƓШΠаШ9ŸŰǯŊƨƖĲШ ĲƣƽŸƖťШÉĲƣƣŔŰŊƚ 

 ]ŸШƣŸШÉĲƣƣŔŰŊƚШӂШ ĲƣƽŸƖťШѼШfŰƣĲƖŰĲƣШӂШEƣőĲƖŰĲƣЮ 

 9ũŔĦťШŸŰШǃŸƨƖШEƣőĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰЮ 

 ÉĦƖŸũũШĬŸƽŰШċŰĬШƚĲũĲĦƣШEĬŔƣШƨŰĬĲƖШfÂШċƚƚŔŊŰůĲŰƣЮ 

 fŰШƣőĲШEĬŔƣШfÂШƚĲƣƣŔŰŊƚШĬƖŸƓрĬŸƽŰЯШĦőŸŸƚĲШѢ~ċŰƨċũѢЮ 

 EŰċĤũĲШѢfÂƻΠѢШĤǃШƣŸŊŊũŔŰŊШŔƣШ§ŰЯШƣőĲŰШǯũũШŔŰШƣőĲШfÂШċĬĬƖĲƚƚЯШÉƨĤŰĲƣШůċƚťЯШċŰĬШ]ċƣĲƽċǃШĤċƚĲĬШŸŰШǃŸƨƖШ
ŰŊxĲƻĲũĲƖШŰĲƣƽŸƖťШƚĲƣƣŔŰŊƚЮ 

 9ũŔĦťШѢÉċƻĲѢШƽőĲŰШĬŸŰĲЮ 

[ŔŰċũШÉƣĲƓШŉŸƖШĤŸƣőШ~ċĦШċŰĬШÂ9 

 ÂŸƽĲƖШŸŰШǃŸƨƖШŰŊxĲƻĲũĲƖЮ 

 EŰƚƨƖĲШċŰǃШŰĲĦĲƚƚċƖǃШƚŸŉƣƽċƖĲШŸƖШĬƖŔƻĲƖƚШŉŸƖШŰŊxĲƻĲũĲƖШŸƓĲƖċƣŔŸŰШŸƻĲƖШEƣőĲƖŰĲƣШċƖĲШŔŰƚƣċũũĲĬШŸŰШǃŸƨƖШ
ĦŸůƓƨƣĲƖЮ 

 fŉШƖĲƕƨŔƖĲĬЯШċĬŢƨƚƣШƣőĲШŰŊxĲƻĲũĲƖШŰĲƣƽŸƖťШƚĲƣƣŔŰŊƚШƣŸШĲŰƚƨƖĲШƣőĲǃШċƖĲШĦŸůƓċƣŔĤũĲШƽŔƣőШǃŸƨƖШĦŸůƓƨƣĲƖќƚШ
ŰĲƣƽŸƖťШĦŸŰǯŊƨƖċƣŔŸŰЮШÑőŔƚШůŔŊőƣШŔŰĦũƨĬĲШƚĲƣƣŔŰŊШċШƚƣċƣŔĦШfÂШċĬĬƖĲƚƚШŸŰШƣőĲШŰŊxĲƻĲũĲƖШƣőċƣШŔƚШŔŰШƣőĲШƚċůĲШ
ƚƨĤŰĲƣШċƚШǃŸƨƖШĦŸůƓƨƣĲƖШĤƨƣШŸƨƣƚŔĬĲШǃŸƨƖШ?c9ÂШƖċŰŊĲШƣŸШċƻŸŔĬШfÂШĦŸŰǰŔĦƣƚЮ 

òŸƨШƚőŸƨũĬШŰŸƽШĤĲШċĤũĲШƣŸШĦŸůůƨŰŔĦċƣĲШĬŔƖĲĦƣũǃШĤĲƣƽĲĲŰШǃŸƨƖШŰŊxĲƻĲũĲƖШċŰĬШĦŸůƓƨƣĲƖШƻŔċШEƣőĲƖŰĲƣЯШċũũŸƽŔŰŊШ
ŉŸƖШĬĲƻŔĦĲШůċŰċŊĲůĲŰƣШċŰĬШĦŸŰƣƖŸũШƽŔƣőŸƨƣШċШƖŸƨƣĲƖШŸƖШŰĲƣƽŸƖťШƚƽŔƣĦőЮ 
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Ш ÑőŔƚШĦőċƓƣĲƖШĬĲũƻĲƚШŔŰƣŸШƣőĲШĦŸůƓƖĲőĲŰƚŔƻĲШŸƓƣŔŸŰƚШċƻċŔũċĤũĲШŉŸƖШůċŰċŊŔŰŊШŰŊxĲƻĲũĲƖШċŰĬШċƨƣŸůċƣŔŰŊШ
ŔƣƚШƚĲƣƣŔŰŊƚЮШÑőĲШĦŸƖŰĲƖƚƣŸŰĲШŸŉШŰŊxĲƻĲũĲƖѣƚШċƨƣŸůċƣŔŸŰШĦċƓċĤŔũŔƣŔĲƚШŔƚШŔƣƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШ?ŔŊŔƣċũШ ƨĬŔŸШ
ìŸƖťƚƣċƣŔŸŰƚШы? ìьШƣőƖŸƨŊőШċШƓũƨŊŔŰЯШƽőŔĦőШŔƚШċƻċŔũċĤũĲШŔŰШċũũШĦŸůůŸŰШŉŸƖůċƣƚЮШÑőŔƚШƚĲċůũĲƚƚШĦŸŰƻĲƖŊĲŰĦĲШ
ĤĲƣƽĲĲŰШőċƖĬƽċƖĲШċŰĬШĬŔŊŔƣċũШƚŸŉƣƽċƖĲШŸƓĲŰƚШċШƽŔĬĲШċƖƖċǃШŸŉШĦƖĲċƣŔƻĲШƓŸƚƚŔĤŔũŔƣŔĲƚШċŰĬШĲŰőċŰĦĲƚШƽŸƖťǰŸƽШ
ĲǭŔĦŔĲŰĦǃЮ 

? ìШÂũƨŊŔŰШ9ŸŰƣƖŸũа 

? ìШƓũƨŊŔŰШĦŸŰƣƖŸũШĤƖŔĬŊĲƚШƣőĲШċŰċũŸŊрĬŔŊŔƣċũШĬŔƻŔĬĲЯШĲŰċĤũŔŰŊШƨƚĲƖƚШƣŸШůċŰŔƓƨũċƣĲШőċƖĬƽċƖĲШƚĲƣƣŔŰŊƚШĬŔƖĲĦƣũǃШ
ŉƖŸůШƣőĲŔƖШ? ìЮШÑőŔƚШŉƨƚŔŸŰШŸŉШƣőĲШƣċĦƣŔũĲШċŰĬШƣőĲШƻŔƖƣƨċũШŔƚШŰŸƣШůĲƖĲũǃШĦŸŰƻĲŰŔĲŰƣШĤƨƣШƣƖċŰƚŉŸƖůċƣŔƻĲЯШĦőċŰŊŔŰŊШ
őŸƽШƓƖŸĬƨĦĲƖƚШċŰĬШĲŰŊŔŰĲĲƖƚШŔŰƣĲƖċĦƣШƽŔƣőШƣőĲŔƖШŊĲċƖЮ 

7ĲŰĲǯƣƚШŸŉШ? ìШÂũƨŊŔŰШ9ŸŰƣƖŸũа 

¶ ÂƖĲĦŔƚŔŸŰШċŰĬШÅĲĦċũũаШÑőĲШċĤŔũŔƣǃШƣŸШƓƖĲĦŔƚĲũǃШƖĲĦċũũШƚĲƣƣŔŰŊƚШŉŸƖШƚĲƚƚŔŸŰƚШŔƚШŔŰƻċũƨċĤũĲЯШĲŰƚƨƖŔŰŊШůŔǂĲƚШ
ĦċŰШĤĲШƖĲƻŔƚŔƣĲĬШŸƖШċũƣĲƖĲĬШƽŔƣőŸƨƣШƣőĲШŰĲĲĬШƣŸШůċŰƨċũũǃШƖĲĦŸŰǯŊƨƖĲШƣőĲШőċƖĬƽċƖĲЮШÑőŔƚШŉĲċƣƨƖĲШŔƚШ
ĦƖƨĦŔċũШŉŸƖШƣőŸƚĲШƽŸƖťŔŰŊШŸŰШůƨũƣŔƓũĲШƓƖŸŢĲĦƣƚШŸƖШŰĲĲĬŔŰŊШƣŸШůċŔŰƣċŔŰШĦŸŰƚŔƚƣĲŰĦǃШċĦƖŸƚƚШƚĲƚƚŔŸŰƚЮ 

¶ ƨƣŸůċƣŔŸŰШ9ċƓċĤŔũŔƣŔĲƚаШfŰƣĲŊƖċƣŔŸŰШƽŔƣőШƣőĲШ? ìШċũũŸƽƚШŉŸƖШƣőĲШċƨƣŸůċƣŔŸŰШŸŉШĲƻĲƖǃШŰŊxĲƻĲũĲƖШ
ƓċƖċůĲƣĲƖШƽŔƣőŔŰШƣőĲШĬŔŊŔƣċũШĲŰƻŔƖŸŰůĲŰƣЮШÑőŔƚШŉĲċƣƨƖĲШƓƖŸƻŔĬĲƚШĬǃŰċůŔĦШĦőċŰŊĲƚШŔŰШƚĲƣƣŔŰŊƚШŸƻĲƖШƣŔůĲЯШ
ŔŰŉƨƚŔŰŊШƣƖċĦťƚШƽŔƣőШůŸƻĲůĲŰƣШċŰĬШƻŔƣċũŔƣǃШƽŔƣőŸƨƣШůċŰƨċũШŔŰƣĲƖƻĲŰƣŔŸŰЮ 

¶ ìŸƖťǰŸƽШEǭŔĦŔĲŰĦǃаШ~ċŰƨċũũǃШċĬŢƨƚƣŔŰŊШƚĲƣƣŔŰŊƚШŸŰШőċƖĬƽċƖĲШƨŰŔƣƚШĦċŰШĤĲШĦƨůĤĲƖƚŸůĲЯШƓċƖƣŔĦƨũċƖũǃШ
ŔŰШĦŸůƓũĲǂШƚĲƣƨƓƚЮШ? ìШƓũƨŊŔŰШĦŸŰƣƖŸũШƚŔůƓũŔǯĲƚШƣőŔƚШƓƖŸĦĲƚƚЯШŉċĦŔũŔƣċƣŔŰŊШƕƨŔĦťШĦőċŰŊĲƚШċŰĬШ о7Ш
ĦŸůƓċƖŔƚŸŰƚШƽŔƣőŸƨƣШƓőǃƚŔĦċũШŔŰƣĲƖċĦƣŔŸŰШƽŔƣőШƣőĲШƨŰŔƣЯШƣőĲƖĲĤǃШƚƣƖĲċůũŔŰŔŰŊШƣőĲШƓƖŸĬƨĦƣŔŸŰШƓƖŸĦĲƚƚЮ 

¶ EŰőċŰĦĲĬШ9ƖĲċƣŔƻĲШÂŸƣĲŰƣŔċũаШ~ĲƖŊŔŰŊШƣőĲШċŰċũŸŊШƽċƖůƣőШƽŔƣőШĬŔŊŔƣċũШĦŸŰƣƖŸũШǰĲǂŔĤŔũŔƣǃШĤƖŸċĬĲŰƚШƣőĲШ
ĦƖĲċƣŔƻĲШƚƓĲĦƣƖƨůЯШĲŰċĤũŔŰŊШƖĲċũрƣŔůĲШĲǂƓĲƖŔůĲŰƣċƣŔŸŰШċŰĬШƣőĲШċĦőŔĲƻĲůĲŰƣШŸŉШĲǭĲĦƣƚШƣőċƣШůŔŊőƣШĤĲШ
ĦőċũũĲŰŊŔŰŊШŸƖШŔůƓƖċĦƣŔĦċũШƣŸШċĦĦŸůƓũŔƚőШŸŰШƣőĲШőċƖĬƽċƖĲШċũŸŰĲЮ 

¶ ĦĦĲƚƚŔĤŔũŔƣǃаШ? ìШƓũƨŊŔŰШĦŸŰƣƖŸũШĲŰƚƨƖĲƚШŉƨũũШċĦĦĲƚƚŔĤŔũŔƣǃШċŰĬШċĬŢƨƚƣċĤŔũŔƣǃШŸŉШŰŊxĲƻĲũĲƖШŉĲċƣƨƖĲƚШ
ŉƖŸůШƣőĲШƽŸƖťƚƣċƣŔŸŰЯШċШĤŸŸŰШŉŸƖШƣőŸƚĲШƽŔƣőШƚƓċƣŔċũШĦŸŰƚƣƖċŔŰƣƚШŸƖШŸƣőĲƖШũŔůŔƣċƣŔŸŰƚШƓƖĲƻĲŰƣŔŰŊШĬŔƖĲĦƣШ
ċĦĦĲƚƚШƣŸШƣőĲŔƖШőċƖĬƽċƖĲЮ 

 
Ш fŰШĲƚƚĲŰĦĲЯШŰŊxĲƻĲũĲƖШ? ìШƓũƨŊŔŰШŔŰƣĲŊƖċƣŔŸŰШůċƖƖŔĲƚШƣőĲШƖŔĦőЯШċŰċũŸŊШƚŸƨŰĬШƕƨċũŔƣǃШƽŔƣőШƣőĲШƓƖĲĦŔƚŔŸŰШ
ċŰĬШƻĲƖƚċƣŔũŔƣǃШŸŉШĬŔŊŔƣċũШĦŸŰƣƖŸũЮШÑőŔƚШŰŸƣШŸŰũǃШċůƓũŔǯĲƚШƣőĲШŉƨŰĦƣŔŸŰċũŔƣǃШŸŉШŰŊxĲƻĲũĲƖШĤƨƣШċũƚŸШĲũĲƻċƣĲƚШƣőĲШ
ůƨƚŔĦШƓƖŸĬƨĦƣŔŸŰШƓƖŸĦĲƚƚЯШŸǭĲƖŔŰŊШƨŰƓƖĲĦĲĬĲŰƣĲĬШĦŸŰƣƖŸũШċŰĬШǰĲǂŔĤŔũŔƣǃШŔŰШċШƣƖċĬŔƣŔŸŰċũũǃШċŰċũŸŊШƚĲƣƨƓЮ 
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ÑőĲШŰŊxĲƻĲũĲƖШƓũƨŊрŔŰШĲǂƣĲŰĬƚШĦŸůƓƖĲőĲŰƚŔƻĲШĦŸŰƣƖŸũШŸƻĲƖШċũũШƓċƖċůĲƣĲƖƚШŸŉШƣőĲШƨŰŔƣЯШĲŰƚƨƖŔŰŊШƚĲċůũĲƚƚШ
ŔŰƣĲŊƖċƣŔŸŰШŔŰƣŸШċŰǃШĬŔŊŔƣċũШċƨĬŔŸШƽŸƖťƚƣċƣŔŸŰШы? ìьШĲŰƻŔƖŸŰůĲŰƣЮШ?ĲƚŔŊŰĲĬШƣŸШĤĲШƻĲƖƚċƣŔũĲШċŰĬШċĦĦĲƚƚŔĤũĲЯШŔƣШ
ƚƨƓƓŸƖƣƚШċũũШĦŸůůŸŰШƓũƨŊрŔŰШƚƣċŰĬċƖĬƚЯШŔŰĦũƨĬŔŰŊШéÉÑΞЯШéÉÑΟЯШ ÖШы ƨĬŔŸШÖŰŔƣƚьЯШċŰĬШ ñЯШůċťŔŰŊШŔƣШĦŸůƓċƣŔĤũĲШ
ƽŔƣőШċШƽŔĬĲШƖċŰŊĲШŸŉШƚŸŉƣƽċƖĲШƓũċƣŉŸƖůƚЮ 
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ΝЮ ÂƖĲƻŔŸƨƚШÂƖĲƚĲƣаШxŸċĬƚШƣőĲШƓƖĲƻŔŸƨƚШƓƖĲƚĲƣШŉƖŸůШƓƖĲƚĲƣШĬċƣċĤċƚĲЮ 
ΞЮ  ĲǂƣШÂƖĲƚĲƣаШxŸċĬƚШƣőĲШŰĲǂƣШƓƖĲƚĲƣШŉƖŸůШƓƖĲƚĲƣШĬċƣċĤċƚĲЮ 
ΟЮ ÂƖĲƚĲƣШ ċůĲаШÑőĲШŰċůĲШŸŉШƣőĲШƓƖĲƚĲƣШĦƨƖƖĲŰƣũǃШŔŰШƨƚĲШŸƖШĤĲŔŰŊШůŸĬŔǯĲĬЯШƽőŔĦőШċũũŸƽƚШŉŸƖШĲċƚǃШƖĲĦċũũШŸƖШ
ƚőċƖŔŰŊШŸŉШƚƓĲĦŔǯĦШĦŸŰǯŊƨƖċƣŔŸŰƚЮ 

ΠЮ ÂƖĲƚĲƣШÉĲũĲĦƣŸƖаШũũŸƽƚШŉŸƖШƣőĲШƚĲũĲĦƣŔŸŰЯШƻŔĲƽŔŰŊЯШċŰĬШĬĲũĲƣŔŸŰШŸŉШƓƖĲƚĲƣƚЮ 
ΡЮ ÂƖĲƚĲƣШÉċƻĲаШÉċƻĲƚШĦƨƖƖĲŰƣũǃШƚĲũĲĦƣĲĬШƓƖĲƚĲƣƚЮ 
ΣЮ ÂƖĲƚĲƣШÉċƻĲШ ƚаШ[ċĦŔũŔƣċƣĲƚШƚċƻŔŰŊШĦƨƖƖĲŰƣШƚĲƣƣŔŰŊƚШċƚШċШƓƖĲƚĲƣШƓƖŸƻŔĬŔŰŊШŰċůĲШċŰĬШƓƖĲƚĲƣШĬĲƣċŔũƚЮ 
ΤЮ ÂƖĲƚĲƣШfŰŉŸаШ?ŔƚƓũċǃƚШĬĲƣċŔũƚШŸŉШƣőĲШĦƨƖƖĲŰƣũǃШũŸċĬĲĬШƓƖĲƚĲƣЮ 
ΥЮ ~ĲŰƨаШ 

 ÅĲƚŔǍĲаШĬŢƨƚƣƚШƣőĲШ]ÖfШƚŔǍĲШыΤΡӖоΝΜΜӖоΝΞΡӖоΝΡΜӖоΝΤΡӖоΞΜΜӖьЯШĦċƣĲƖŔŰŊШƣŸШĬŔǭĲƖĲŰƣШ
ƚĦƖĲĲŰШƚŔǍĲƚШċŰĬШƨƚĲƖШƓƖĲŉĲƖĲŰĦĲƚЮ 

 ÅĲƚĲƣШÂċƖċůĲƣĲƖƚШƣŸШ?ĲŉċƨũƣаШÅĲƚĲƣƚШċũũШƓũƨŊŔŰШƓċƖċůĲƣĲƖƚШƣŸШƣőĲŔƖШĬĲŉċƨũƣШƚƣċƣĲƚЮ 
 ÉċƻĲШ]ÖfШÂƖĲŉĲƖĲŰĦĲƚаШũũŸƽƚШƣŸШƚċƻĲШĦƨƖƖĲŰƣШ]ÖfШƚĲƣƣŔŰŊƚЯШĲŰƚƨƖŔŰŊШĲċĦőШŰĲƽШƓũƨŊŔŰШ
ŔŰƚƣċŰĦĲШŸƓĲŰƚШƽŔƣőШƣőĲШƚċůĲШƚŔǍĲШċŰĬШƚĦċũŔŰŊШƚĲƣƣŔŰŊƚЮ 

 9ũĲċƖШ]ÖfШÂƖĲŉĲƖĲŰĦĲƚаШ9ũĲċƖƚШƣőĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƓũƨŊŔŰШƚŔǍĲЯШ[[ÑЯШċŰĬШĬƖċƽШƓũŸƣШŉƖŸůШƣőĲШ
ǯũĲЮШÂũĲċƚĲШŰŸƣĲШƣőċƣШƣőŔƚШŉƨŰĦƣŔŸŰШĬŸĲƚШŰŸƣШƖĲƚĲƣШƣőĲШƓũƨŊŔŰШ]ÖfШƣŸШŔƣƚШĬĲŉċƨũƣШƚĲƣƣŔŰŊƚЯШŔƣШŢƨƚƣШ
ĦũĲċƖƚШƚċƻĲĬШĦŸŰǯŊƨƖċƣŔŸŰШƨƚĲĬШĤǃШŰĲƽШƓũƨŊрŔŰШŔŰƚƣċŰĦĲƚЮ 

 ÉőŸƽƚШĦƨƖƖĲŰƣũǃШŔŰƚƣċũũĲĬШƓũƨŊрŔŰШƻĲƖƚŔŸŰЮШ 
ΦЮ ÑŸŊŊũĲШ9ŸŰŰĲĦƣŔŸŰШ7ƨƣƣŸŰаШÑőŔƚШĤƨƣƣŸŰШƣŸŊŊũĲƚШƣőĲШĦŸŰŰĲĦƣŔŸŰШƚƣċƣƨƚШ§ о§[[ЮШfƣШŉƨŰĦƣŔŸŰƚШŸŰũǃШƽőĲŰШ
ċШĦŸŰŰĲĦƣŔŸŰШf?ШőċƚШĤĲĲŰШƚĲũĲĦƣĲĬШƨƚŔŰŊШƣőĲШѢÉĲũĲĦƣШ9ŸŰŰĲĦƣŔŸŰШ7ƨƣƣŸŰЮњ 

ΝΜЮ ÑőĲШÉĲũĲĦƣШ9ŸŰŰĲĦƣŔŸŰШ7ƨƣƣŸŰаШƽŔƣőŔŰШƣőĲШŰŊxĲƻĲũĲƖШƓũƨŊрŔŰШƚĲƖƻĲƚШċƚШċШŊċƣĲƽċǃШƣŸШĲƚƣċĤũŔƚőŔŰŊШċŰĬШ
ůċŰċŊŔŰŊШĦŸŰŰĲĦƣŔŸŰƚШƽŔƣőШĬĲƻŔĦĲƚШƣőċƣШƚƨƓƓŸƖƣШƣőĲШ]9ŸŰШƓƖŸƣŸĦŸũЮШÑőŔƚШŉĲċƣƨƖĲШƚŔůƓũŔǯĲƚШƣőĲШƓƖŸĦĲƚƚШ
ŸŉШŔĬĲŰƣŔŉǃŔŰŊШċŰĬШƚĲũĲĦƣŔŰŊШƣőĲШőċƖĬƽċƖĲШƨŰŔƣШƣŸШĤĲШĦŸŰƣƖŸũũĲĬЯШƓƖŸƻŔĬŔŰŊШċШƨƚĲƖрŉƖŔĲŰĬũǃШŔŰƣĲƖŉċĦĲШŉŸƖШ
ƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШƓũƨŊрŔŰШċŰĬШƓőǃƚŔĦċũШĬĲƻŔĦĲƚЮ 
ÖƓŸŰШfŰŔƣŔċƣŔŰŊШ9ŸŰŰĲĦƣŔŸŰЯШfƣШéŔƚƨċũŔǍĲƚШƣőĲШ9ŸŰŰĲĦƣŔŸŰШÉƣċƣĲШċƚШ[ŸũũŸƽƚа 

 ÖÉ7аШÑőŔƚШũċĤĲũШƚŔŊŰŔǯĲƚШċШĦŸŰŰĲĦƣŔŸŰШĲƚƣċĤũŔƚőĲĬШƣőƖŸƨŊőШÖÉ7ЯШŸǭĲƖŔŰŊШċШĬŔƖĲĦƣШũŔŰťШĤĲƣƽĲĲŰШ
ƣőĲШőċƖĬƽċƖĲШƨŰŔƣШċŰĬШƣőĲШƽŸƖťƚƣċƣŔŸŰЮ 

 EÑcаШÑőŔƚШũċĤĲũШŔŰĬŔĦċƣĲƚШċŰШEƣőĲƖŰĲƣШĦŸŰŰĲĦƣŔŸŰЯШƚőŸƽĦċƚŔŰŊШƣőĲШċĤŔũŔƣǃШƣŸШĦŸŰŰĲĦƣШŸƻĲƖШċШ
ŰĲƣƽŸƖťШŉŸƖШƓŸƣĲŰƣŔċũũǃШůŸƖĲШǰĲǂŔĤũĲШƚĲƣƨƓШŸƓƣŔŸŰƚЮ 

 9ŸŰŰĲĦƣŔŸŰШf?аШÑőĲШƨŰŔƕƨĲШŔĬĲŰƣŔǯĲƖШŉŸƖШƣőĲШĦŸŰŰĲĦƣĲĬШőċƖĬƽċƖĲШƨŰŔƣШŔƚШĬŔƚƓũċǃĲĬЯШċũũŸƽŔŰŊШŉŸƖШ
ĲċƚǃШƖĲĦŸŊŰŔƣŔŸŰШċŰĬШůċŰċŊĲůĲŰƣШŸŉШůƨũƣŔƓũĲШĬĲƻŔĦĲƚЮШ ĦĦŸůƓċŰǃŔŰŊШƣőŔƚШf?ЯШƣőĲШĦŸŰŰĲĦƣŔŸŰШ
ƚƣċƣƨƚШŔƚШƻŔƚƨċũũǃШŔŰĬŔĦċƣĲĬШƣŸШŔŰŉŸƖůШƣőĲШƨƚĲƖШŸŉШƣőĲШĦƨƖƖĲŰƣШƚƣċƣĲа 

 § аШШƚŸũŔĬШƽőŔƣĲШŉŸŰƣШĬĲŰŸƣĲƚШċШƚƨĦĦĲƚƚŉƨũШĦŸŰŰĲĦƣŔŸŰЯШŔŰĬŔĦċƣŔŰŊШƣőċƣШ
ĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШƓũƨŊрŔŰШċŰĬШƣőĲШőċƖĬƽċƖĲШƨŰŔƣШŔƚШċĦƣŔƻĲЮ 

 §[[аШШƚŸũŔĬШŊƖċǃШŉŸŰƣШƚŔŊŰŔǯĲƚШƣőċƣШƣőĲШĦŸŰŰĲĦƣŔŸŰШŔƚШŰŸƣШĲƚƣċĤũŔƚőĲĬЯШċũĲƖƣŔŰŊШƣőĲШƨƚĲƖШ
ƣŸШċШĬŔƚĦŸŰŰĲĦƣШŸƖШŸƣőĲƖШŔƚƚƨĲШƓƖĲƻĲŰƣŔŰŊШĦŸůůƨŰŔĦċƣŔŸŰЮ 

 9ŸŰŰĲĦƣŔŰŊаШШŊƖċǃШŔƣċũŔĦШŉŸŰƣШŔƚШƨƚĲĬШƣŸШƖĲƓƖĲƚĲŰƣШƣőĲШƓƖŸĦĲƚƚШŸŉШĲƚƣċĤũŔƚőŔŰŊШċШ
ĦŸŰŰĲĦƣŔŸŰЮШfŉШƣőŔƚШƚƣċƣĲШƓĲƖƚŔƚƣƚШŉŸƖШċŰШĲǂƣĲŰĬĲĬШƓĲƖŔŸĬШыůŸƖĲШƣőċŰШΡШƚĲĦŸŰĬƚьШ
ƽŔƣőŸƨƣШƚƨĦĦĲƚƚŉƨũШĦŸŰŰĲĦƣŔŸŰЯШŔƣШƚƨŊŊĲƚƣƚШċШƓŸƣĲŰƣŔċũШŔƚƚƨĲШƖĲƕƨŔƖŔŰŊШƣƖŸƨĤũĲƚőŸŸƣŔŰŊШ
ŸƖШƚƨƓƓŸƖƣШĦŸŰƚƨũƣċƣŔŸŰ 

ΝΝЮ 9ŸƓǃаШEŰċĤũĲƚШƨƚĲƖƚШƣŸШĦŸƓǃШƣőĲШĦƨƖƖĲŰƣШƓċƖċůĲƣĲƖШƚƣċƣĲЮ 
ΝΞЮ ÂċƚƣĲаШEŰċĤũĲƚШƨƚĲƖƚШƣŸШƓċƚƣĲШƣőĲШĦƨƖƖĲŰƣШƓċƖċůĲƣĲƖШƚƣċƣĲЯШŉċĦŔũŔƣċƣŔŰŊШƕƨŔĦťШĬƨƓũŔĦċƣŔŸŰШŸŉШƚĲƣƣŔŰŊƚЮ 
ΝΟЮ ÖŰĬŸаШÑőĲШÖŰĬŸШŉĲċƣƨƖĲШŔŰШƣőĲШŰŊxĲƻĲũĲƖШƓũƨŊрŔŰШċũũŸƽƚШƨƚĲƖƚШƣŸШƖĲƻĲƖƣШƣŸШƣőĲШƓƖĲƻŔŸƨƚШƚƣċƣĲШĤĲŉŸƖĲШƣőĲШ
ůŸƚƣШƖĲĦĲŰƣШċĬŢƨƚƣůĲŰƣШƽċƚШůċĬĲЮШÑőŔƚШŉƨŰĦƣŔŸŰШŔƚШĲƚƚĲŰƣŔċũШŉŸƖШƕƨŔĦťũǃШĦŸƖƖĲĦƣŔŰŊШůŔƚƣċťĲƚШŸƖШ
ƖĲċƚƚĲƚƚŔŰŊШĦőċŰŊĲƚШƽŔƣőŸƨƣШƓĲƖůċŰĲŰƣШĦŸŰƚĲƕƨĲŰĦĲƚШƣŸШƣőĲШƚĲƣƣŔŰŊƚЮ 
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ΝΠЮ ÅĲĬŸаШ[ŸũũŸƽŔŰŊШċŰШÖŰĬŸШċĦƣŔŸŰЯШƣőĲШÅĲĬŸШŉƨŰĦƣŔŸŰШƓĲƖůŔƣƚШƨƚĲƖƚШƣŸШƖĲċƓƓũǃШƣőĲШũċƚƣШĦőċŰŊĲШƣőċƣШƽċƚШ
ƨŰĬŸŰĲЮШÑőŔƚШŉĲċƣƨƖĲШĲŰƚƨƖĲƚШƣőċƣШŰŸШċĬŢƨƚƣůĲŰƣШŔƚШǯŰċũШƨŰƣŔũШƣőĲШƨƚĲƖШŔƚШƚċƣŔƚǯĲĬЯШƓƖŸƻŔĬŔŰŊШċŰШ
ċĬĬŔƣŔŸŰċũШũċǃĲƖШŸŉШǰĲǂŔĤŔũŔƣǃШŔŰШƣƽĲċťŔŰŊШƣőĲШƚĲƣƣŔŰŊƚЮ 

ΝΡЮ 9ŸŰǯŊШ7ċŰťаШÉĲũĲĦƣƚШĤĲƣƽĲĲŰШĦŸŰǯŊƨƖċƣŔŸŰШĤċŰťƚЯШĲċĦőШĦŸŰƣċŔŰŔŰŊШƣőƖĲĲШĦŸŰǯŊƨƖċƣŔŸŰƚЮШÑőŔƚШŉĲċƣƨƖĲШ
ƚƨƓƓŸƖƣƚШċƨƣŸůċƣŔŸŰШŉŸƖШĦőċŰŊŔŰŊШƨŰŔƣШƚĲƣƣŔŰŊƚШƽŔƣőŔŰШċШƚĲƚƚŔŸŰШŸƖШċШƚŸŰŊ 

ΝΣЮ [ċƚƣШÂƖĲƚĲƣШ9őċŰŊĲШы о7о9ьаШÄƨŔĦťũǃШƣŸŊŊũĲƚШĤĲƣƽĲĲŰШĦŸŰǯŊƚШ о7о9ШƽŔƣőŸƨƣШċǭĲĦƣŔŰŊШĦŸŰŰĲĦƣŔŸŰр
ƖĲũċƣĲĬШƓċƖċůĲƣĲƖƚШũŔťĲШƣőĲШ9ŸŰŰĲĦƣŔŸŰШf?Ю 

ΝΤЮ [ċĬĲƖоÑƖŔůШ~ŸĬĲаШ?ŔƚƓũċǃƚШƣőĲШĦƨƖƖĲŰƣШƓċƖċůĲƣĲƖШƻċũƨĲШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШƚĲũĲĦƣĲĬШůŸĬĲа 
 ÑÅf~ШтШƚőŸƽŰШƽőĲŰШ[ċĬĲƖШůŸĬĲШŔƚШċĦƣŔƻĲЮ 
 xEéExШтШƚőŸƽŰШƽőĲŰШÑƖŔůШůŸĬĲШŔƚШċĦƣŔƻĲЮ 

ΝΥЮ ÅĲƚŔǍĲаШĬŢƨƚƣƚШƣőĲШĬŔƚƓũċǃШƚŔǍĲШŸƖШũċǃŸƨƣШŸŉШƣőĲШŔŰƣĲƖŉċĦĲЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 он 

 

рΦмΦн bD[ŜǾŜƭŜǊ ς /ƘŀƴƴŜƭ 5ŜǎŎǊƛǇǝƻƴ 

  



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 оо 

 

ΝЮ §ƓƓŸƚŔƣĲШÄƨċĬШ9őċŰŰĲũШxŔŰťаШxŔŰťƚШŉŸƨƖШĦŸŰƚĲĦƨƣŔƻĲШĦőċŰŰĲũƚШŔŰШċŰШŸƓƓŸƚŔƣĲШыůŔƖƖŸƖĲĬьШĦŸŰǯŊƨƖċƣŔŸŰЯШ
ċũũŸƽŔŰŊШƚǃůůĲƣƖŔĦċũШĦŸŰƣƖŸũШċĬŢƨƚƣůĲŰƣƚШċĦƖŸƚƚШůƨũƣŔрĦőċŰŰĲũШƚĲƣƨƓƚШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШƖĲũċƣŔƻĲШ
ĤċũċŰĦĲШĤĲƣƽĲĲŰШƓċŔƖĲĬШĦőċŰŰĲũƚЮ 

ΞЮ 9őċŰŰĲũШ~ŸĬĲаШ?ĲǯŰĲƚШőŸƽШƣƽŸШŰĲŔŊőĤŸƖŔŰŊШĦőċŰŰĲũƚШċƖĲШũŔŰťĲĬа 
¶ §ǭаШ ŸШũŔŰťŔŰŊбШĦőċŰŰĲũƚШŸƓĲƖċƣĲШŔŰĬĲƓĲŰĬĲŰƣũǃШŔŰШĬƨċũрůŸŰŸЮ 
¶ ÉƣĲƖĲŸаШ9őċŰŰĲũƚШƚőċƖĲШŔĬĲŰƣŔĦċũШƚĲƣƣŔŰŊƚШƣőƖŸƨŊőШċĤƚŸũƨƣĲШũŔŰťŔŰŊШŉŸƖШƣƖƨĲШƚƣĲƖĲŸШŸƓĲƖċƣŔŸŰЮ 
¶ xŔŰťĲĬаШ9őċŰŰĲũƚШċƖĲШũŔŰťĲĬШƖĲũċƣŔƻĲũǃЯШċũũŸƽŔŰŊШĦŸůƓĲŰƚċƣŔŸŰШŉŸƖШũĲƻĲũШĬŔǭĲƖĲŰĦĲƚШƽőĲŰШƨƚŔŰŊШ
ĬƨċũрůŸŰŸШċŰċũŸŊШĬĲƻŔĦĲƚШċƚШċШƚƣĲƖĲŸШƓċŔƖЮ 

¶ xŔŰťĲĬШ§ƓƓŸƚŔƣĲаШ9őċŰŰĲũƚШċƖĲШũŔŰťĲĬШƖĲũċƣŔƻĲũǃШĤƨƣШŸƓĲƖċƣĲШŔŰШŔŰƻĲƖƣĲĬШƖĲũċƣŔŸŰЯШċũũŸƽŔŰŊШ
ůŔƖƖŸƖĲĬШƓċƖċůĲƣĲƖШĦŸŰƣƖŸũШĤĲƣƽĲĲŰШƓċŔƖĲĬШĦőċŰŰĲũƚЮ 

ΟЮ Ñc?аШĬŢƨƚƣƚШƣőĲШċůŸƨŰƣШŸŉШƣŸƣċũШőċƖůŸŰŔĦШĬŔƚƣŸƖƣŔŸŰШċƓƓũŔĲĬШƣŸШƣőĲШĦőċŰŰĲũЯШċũũŸƽŔŰŊШċŰǃƣőŔŰŊШŉƖŸůШ
ƚƨĤƣũĲШĦŸũŸƖċƣŔŸŰШƣŸШůŸƖĲШƓƖŸŰŸƨŰĦĲĬШċŰċũŸŊШƚċƣƨƖċƣŔŸŰЮ 

ΠЮ ÉŸũŸо~ƨƣĲоÉŸũŸШÉċŉĲаШÑőĲƚĲШĦŸŰƣƖŸũƚШůċŰċŊĲШĦőċŰŰĲũШůŸŰŔƣŸƖŔŰŊШċŰĬШƚŔŊŰċũШċƨĬŔĤŔũŔƣǃШƽŔƣőŸƨƣШ
ċǭĲĦƣŔŰŊШƣőĲШƨŰĬĲƖũǃŔŰŊШƚŔŊŰċũШƓƖŸĦĲƚƚŔŰŊШŸƖШƖŸƨƣŔŰŊЮ 
¶ ~ƨƣĲаШÉŔũĲŰĦĲƚШƣőĲШĦőċŰŰĲũШŸƨƣƓƨƣ 
¶ ÉŸũŸаШũũŸƽƚШƣőĲШĦőċŰŰĲũШƣŸШƓċƚƚШƚŔŊŰċũШƽŔƣőШŉƨũũШƓƖŸĦĲƚƚŔŰŊШċƓƓũŔĲĬШƽőŔũĲШůƨƣŔŰŊШċũũШŸƣőĲƖШ
ĦőċŰŰĲũƚЯШƨŰũĲƚƚШƣőĲǃШċƖĲШċũƚŸШƚŸũŸĲĬШŸƖШƚĲƣШƣŸШÉŸũŸШÉċŉĲЮ 

¶ ÉŸũŸШÉċŉĲаШШìőĲŰШĲŰċĤũĲĬШĤǃШĦũŔĦťŔŰŊШƣőĲШƚŸũŸШŔĦŸŰШƽőŔũĲШőŸũĬŔŰŊШ9ÑÅxо9~?ЯШƣőĲШĦőċŰŰĲũШ
ĦŸŰƣŔŰƨĲƚШƣŸШƓċƚƚШƚŔŊŰċũШƽŔƣőШŉƨũũШƓƖŸĦĲƚƚŔŰŊШĲƻĲŰШƽőĲŰШŸƣőĲƖШĦőċŰŰĲũƚШċƖĲШƚŸũŸĲĬЯШƨŰũĲƚƚШŔƣШŔƚШ
ĲǂƓũŔĦŔƣũǃШůƨƣĲĬЮ 

ΡЮ [ċĬĲƖаШ~ċŔŰШũĲƻĲũШĦŸŰƣƖŸũШŉŸƖШƣőĲШĦőċŰŰĲũЯШƨƚĲĬШŉŸƖШŸƻĲƖċũũШŊċŔŰШċĬŢƨƚƣůĲŰƣШĬƨƖŔŰŊШůŔǂŔŰŊШċŰĬШċŰċũŸŊШ
ƚƨůůŔŰŊЮ 

ΣЮ f Ш~ĲƣĲƖŔŰŊаШ?ŔƚƓũċǃƚШƣőĲШƚŔŊŰċũШũĲƻĲũШŸŉШĲċĦőШĦőċŰŰĲũШĤĲŉŸƖĲШƣőĲШůċŔŰШŰŊxĲƻĲũĲƖШƓƖŸĦĲƚƚŔŰŊШƚƣċŊĲШ
ыxĲƻĲũŔŰŊЯШÑc?ЯШÉŸũŸЯШ~ƨƣĲьЯШƓƖŸƻŔĬŔŰŊШċĦĦƨƖċƣĲШƻŔƚƨċũШŉĲĲĬĤċĦťШŉŸƖШƓƖŸƓĲƖШŔŰƓƨƣШŊċŔŰШƚƣċŊŔŰŊЮ 

ΤЮ §ÖÑШ~ĲƣĲƖŔŰŊаШ?ŔƚƓũċǃƚШƣőĲШƚŔŊŰċũШũĲƻĲũШċŉƣĲƖШƣőĲШũĲƻĲũŔŰŊШċŰĬШÑc?ШƚƣċŊĲƚЯШƖĲǰĲĦƣŔŰŊШƣőĲШǯŰċũШ
ƓƖŸĦĲƚƚĲĬШŸƨƣƓƨƣШũĲƻĲũШŸŉШƣőĲШĦőċŰŰĲũЮ 

ΥЮ 9őċŰŰĲũШ ċůĲаШ[ƨũũǃШċƚƚŔŊŰċĤũĲШĦőċŰŰĲũШŰċůĲƚШŉŸƖШĦũĲċƖШŔĬĲŰƣŔǯĦċƣŔŸŰбШŰċůĲƚШċƖĲШċũƚŸШƣƖċŰƚůŔƣƣĲĬШƣŸШ
ĲǂƣĲƖŰċũШĦŸŰƣƖŸũũĲƖƚШƽőĲŰШĦŸŰŰĲĦƣĲĬЮ 

ΦЮ ÑƖŔůоxĲƻĲũШéċũƨĲаШ?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШċĦƣŔƻĲШůŸĬĲШы[ċĬĲƖШŸƖШÑƖŔůьЯШƣőŔƚШǯĲũĬШĬŔƚƓũċǃƚШƣőĲШĦƨƖƖĲŰƣШ
ĦőċŰŰĲũШƻċũƨĲа 
¶ ÑƖŔůаШ?ŔƚƓũċǃĲĬШƽőĲŰШÑƖŔůШůŸĬĲШŔƚШƚĲũĲĦƣĲĬЮ 
¶ xĲƻĲũаШ?ŔƚƓũċǃĲĬШƽőĲŰШ[ċĬĲƖШůŸĬĲШŔƚШƚĲũĲĦƣĲĬЮ 

ΝΜЮ ]ƖŸƨƓШ ƚƚŔŊŰůĲŰƣаШfŰĬŔĦċƣĲƚШƣőĲШŊƖŸƨƓШƣŸШƽőŔĦőШƣőĲШĦőċŰŰĲũШŔƚШċƚƚŔŊŰĲĬЯШĲŰċĤũŔŰŊШƚǃŰĦőƖŸŰŔǍĲĬШ
ĦŸŰƣƖŸũЯШċƨƣŸůċƣŔŸŰЯШċŰĬШƓƖŸĦĲƚƚŔŰŊШŸŉШůƨũƣŔƓũĲШĦőċŰŰĲũƚШƚŔůƨũƣċŰĲŸƨƚũǃЮ 
¶ EċĦőШĦőċŰŰĲũШĦċŰШĤĲШċƚƚŔŊŰĲĬШƣŸШŸŰĲШŸŉШŉŸƨƖШŊƖŸƨƓƚЯШƽőŔĦőШũŔŰťШċũũШĦőċŰŰĲũШƓċƖċůĲƣĲƖƚШƽŔƣőŔŰШ
ƣőĲШƚĲũĲĦƣĲĬШŊƖŸƨƓЮ 

¶ ÉĲũĲĦƣĲĬШƓċƖċůĲƣĲƖƚШĦċŰШĤĲШĲǂĦũƨĬĲĬШŉƖŸůШŊƖŸƨƓШũŔŰťŔŰŊЯШŔŰĦũƨĬŔŰŊа 
ŔЮ xĲƻĲũШы[ċĬĲƖШůŸĬĲь 
ŔŔЮ ÑƖŔůШыÑƖŔůШůŸĬĲь 
ŔŔŔЮ Ñc? 
ŔƻЮ Â ? 

¶ ШŊƖŸƨƓШĦċŰШĤĲШĬŔƚċĤũĲĬШċƣШċŰǃШƣŔůĲЯШċũũŸƽŔŰŊШŉƨũũЯШŔŰĬĲƓĲŰĬĲŰƣШċĬŢƨƚƣůĲŰƣШŸŉШċũũШƓċƖċůĲƣĲƖƚШ
ŸŰШŔŰĬŔƻŔĬƨċũШĦőċŰŰĲũƚЮ 

ŔЮ EǂċůƓũĲаШÑőŔƚШċũũŸƽƚШċƨƣŸůċƣŔŸŰШŸŉШƣőĲШxEéExШƓċƖċůĲƣĲƖШыůċŔŰШŉċĬĲƖьШċĦƖŸƚƚШƣőĲШ
ĲŰƣŔƖĲШŊƖŸƨƓШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШƣőĲШƖĲũċƣŔƻĲШĤċũċŰĦĲШĤĲƣƽĲĲŰШĦőċŰŰĲũƚЮШ ƣШƣőĲШƚċůĲШ
ƣŔůĲЯШŸƣőĲƖШƓċƖċůĲƣĲƖƚШƚƨĦőШċƚШÑƖŔůШċŰĬШÑc?ШĦċŰШƖĲůċŔŰШŔŰĬĲƓĲŰĬĲŰƣШŉŸƖШĲċĦőШ
ĦőċŰŰĲũШƽőĲŰШƣőĲŔƖШŊƖŸƨƓШũŔŰťŔŰŊШŔƚШĬŔƚċĤũĲĬЮ 

ΝΝЮ Â ?аШEŰŊċŊĲƚШċШΣШĬ7ШƓċƚƚŔƻĲШċƣƣĲŰƨċƣŸƖШċƣШƣőĲШĦőċŰŰĲũШŔŰƓƨƣЯШċũũŸƽŔŰŊШƓƖŸƓĲƖШŊċŔŰШƚƣċŊŔŰŊШƽőĲŰШ
ƽŸƖťŔŰŊШƽŔƣőШőŔŊőрũĲƻĲũШƚŔŊŰċũƚШċŰĬШƓƖĲƻĲŰƣŔŰŊШŸƻĲƖũŸċĬШŸŉШƣőĲШċŰċũŸŊШŔŰƓƨƣШƚƣċŊĲЮ 
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ÑƖŔůШ~ŸĬĲШƓƖŸƻŔĬĲƚШċŰШċĬĬŔƣŔŸŰċũШũċǃĲƖШŸŉШũĲƻĲũШĦŸŰƣƖŸũШċŰĬШċƨƣŸůċƣŔŸŰШŉŸƖШƣőĲШċŰċũŸŊШĦŔƖĦƨŔƣЯШƚŔůŔũċƖШƣŸШ
ƣƖŔůШŉƨŰĦƣŔŸŰƚШŉŸƨŰĬШŔŰШůċŰǃШ? ìƚЮ 

fƣШċũũŸƽƚШǃŸƨШƣŸШċĬŢƨƚƣШƣőĲШũĲƻĲũШŸŉШĲċĦőШĦőċŰŰĲũШŸŰШƣŸƓШŸŉШƣőĲШĲǂŔƚƣŔŰŊШůċŔŰШŉċĬĲƖШƚĲƣƣŔŰŊƚЮШÑőĲШÑƖŔůШŉċĬĲƖШ
ŸƓĲƖċƣĲƚШƽŔƣőŔŰШċШŉŸĦƨƚĲĬШƖċŰŊĲШŸŉШтΝΜШĬ7ШƣŸШҼΡШĬ7ЯШŸǭĲƖŔŰŊШƻĲƖǃШőŔŊőШƖĲƚŸũƨƣŔŸŰШŉŸƖШƓƖĲĦŔƚĲШũĲƻĲũШċĬŢƨƚƣůĲŰƣƚЮ 

ÑőŔƚШċƓƓƖŸċĦőШƓƖŸƻŔĬĲƚШƚĲƻĲƖċũШťĲǃШċĬƻċŰƣċŊĲƚа 

 EƻĲŰШŔŉШƣőĲШůċŔŰШŉċĬĲƖƚШċƖĲШċũƖĲċĬǃШċƨƣŸůċƣĲĬШŸƖШŊƖŸƨƓĲĬЯШǃŸƨШĦċŰШƚƣŔũũШǯŰĲрƣƨŰĲШƣőĲШĤċũċŰĦĲШŸŉШ
ŔŰĬŔƻŔĬƨċũШĦőċŰŰĲũƚЮШ[ŸƖШĲǂċůƓũĲЯШǃŸƨШĦċŰШƚƨĤƣũǃШċĬŢƨƚƣШƣőĲШũĲƻĲũШŸŉШċШťŔĦťШĬƖƨůШƽŔƣőŔŰШċŰШċũƖĲċĬǃШ
ċƨƣŸůċƣĲĬШĬƖƨůШŊƖŸƨƓЮ 

 òŸƨШĦċŰШƨƚĲШŊƖŸƨƓШċƨƣŸůċƣŔŸŰШŸŰШƣőĲШůċŔŰШŉċĬĲƖƚШƽőŔũĲШċƓƓũǃŔŰŊШÑƖŔůШ~ŸĬĲШƣŸа 

o ƨƣŸůċƣĲШŔŰĬŔƻŔĬƨċũШĦőċŰŰĲũƚШƽŔƣőŔŰШƣőĲШŊƖŸƨƓШĬŔǭĲƖĲŰƣũǃЯШŸƖ 

o ~ċťĲШƚůċũũШũĲƻĲũШċĬŢƨƚƣůĲŰƣƚШĤĲƣƽĲĲŰШƣƖċĦťƚШŔŰШƣőĲШƚċůĲШŊƖŸƨƓЮ 

 ÑƖŔůШ~ŸĬĲШŔƚШĲƚƓĲĦŔċũũǃШĦŸŰƻĲŰŔĲŰƣШŉŸƖШċƨƣŸůċƣŔŸŰЯШċƚШƣőĲШƖĲĬƨĦĲĬШΝΡШĬ7ШĦŸŰƣƖŸũШƖċŰŊĲШċũũŸƽƚШŉŸƖШůŸƖĲШ
ƓƖĲĦŔƚĲШċŰĬШĬĲƣċŔũĲĬШċĬŢƨƚƣůĲŰƣƚШĦŸůƓċƖĲĬШƣŸШƣőĲШŉƨũũШůċŔŰШŉċĬĲƖШƖċŰŊĲЮ 
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рΦмΦп /ƘŀƴƴŜƭ DǊƻǳǇǎ 
 

ÑőĲШŰŊxĲƻĲũĲƖШċũũŸƽƚШĦőċŰŰĲũƚШƣŸШĤĲШċƚƚŔŊŰĲĬШƣŸШƨƓШƣŸШŉŸƨƖШŔŰĬĲƓĲŰĬĲŰƣШŊƖŸƨƓƚЯШĲŰċĤũŔŰŊШũŔŰťĲĬШ
ĦŸŰƣƖŸũШŸŉШƚĲũĲĦƣĲĬШƓċƖċůĲƣĲƖƚШċĦƖŸƚƚШůƨũƣŔƓũĲШĦőċŰŰĲũƚЮШÑőŔƚШŉƨŰĦƣŔŸŰШŔƚШƓċƖƣŔĦƨũċƖũǃШƨƚĲŉƨũШƽőĲŰШůċŰċŊŔŰŊШ
ƚƣĲƖĲŸШƓċŔƖƚЯШƚƣĲůƚЯШŸƖШůƨũƣŔрĦőċŰŰĲũШĲũĲůĲŰƣƚШƣőċƣШƖĲƕƨŔƖĲШĦŸőĲƖĲŰƣШċĬŢƨƚƣůĲŰƣƚШƽŔƣőŔŰШƣőĲШƚƨůůŔŰŊШ
ĲŰƻŔƖŸŰůĲŰƣЮ 

 

EċĦőШĦőċŰŰĲũШĦċŰШĤĲШċƚƚŔŊŰĲĬШƣŸШ]ƖŸƨƓШΝтΠШŸƖШƖĲůċŔŰШƨŰŊƖŸƨƓĲĬЮШìőĲŰШĦőċŰŰĲũƚШċƖĲШċƚƚŔŊŰĲĬШƣŸШƣőĲШ
ƚċůĲШŊƖŸƨƓЯШƚĲũĲĦƣĲĬШƓċƖċůĲƣĲƖƚШċƖĲШĦŸŰƣƖŸũũĲĬШƚŔůƨũƣċŰĲŸƨƚũǃШċĦƖŸƚƚШċũũШŊƖŸƨƓĲĬШĦőċŰŰĲũƚЮ 
ÑőĲШŉŸũũŸƽŔŰŊШƓċƖċůĲƣĲƖƚШĦċŰШĤĲШŔŰĬĲƓĲŰĬĲŰƣũǃШĲŰċĤũĲĬШŸƖШĬŔƚċĤũĲĬШŉŸƖШŊƖŸƨƓШũŔŰťŔŰŊа 

¶ xEéEx 
¶ ÑÅf~ 
¶ Ñc? 
¶ Â ? 

ÑőŔƚШǰĲǂŔĤũĲШŊƖŸƨƓŔŰŊШƚƣƖƨĦƣƨƖĲШċũũŸƽƚШƓƖĲĦŔƚĲШĦŸŰƣƖŸũШŸƻĲƖШőŸƽШĦőċŰŰĲũƚШŔŰƣĲƖċĦƣЮ 



²9{!¦5Lh 
пκмрκнс 

 bD[9±9[9w ¦{9w a!b¦![ w9±м   

 

 от 

 

EǂċůƓũĲаШfŉШŸŰũǃШƣőĲШxEéExШƓċƖċůĲƣĲƖШŔƚШĲŰċĤũĲĬШŉŸƖШċШŊƖŸƨƓЯШůŸƻŔŰŊШƣőĲШŉċĬĲƖШŸŰШŸŰĲШĦőċŰŰĲũШƓƖŸƓŸƖƣŔŸŰċũũǃШ
ċĬŢƨƚƣƚШƣőĲШxEéExШŸŉШċũũШŊƖŸƨƓĲĬШĦőċŰŰĲũƚШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШƣőĲŔƖШƖĲũċƣŔƻĲШĤċũċŰĦĲЮШ ƣШƣőĲШƚċůĲШƣŔůĲЯШÑÅf~ЯШÑc?ЯШ
ċŰĬШÂ ?ШĦċŰШƖĲůċŔŰШƨŰũŔŰťĲĬЯШċũũŸƽŔŰŊШŔŰĬĲƓĲŰĬĲŰƣШŊċŔŰШƚƣċŊŔŰŊШċŰĬШƣŸŰċũШċĬŢƨƚƣůĲŰƣƚШƓĲƖШĦőċŰŰĲũЮ 

ŰǃШŊƖŸƨƓШĦċŰШĤĲШĬŔƚċĤũĲĬШċƣШċŰǃШƣŔůĲЮШìőĲŰШĬŔƚċĤũĲĬЯШċũũШĦőċŰŰĲũƚШƖĲƻĲƖƣШƣŸШŉƨũũǃШŔŰĬĲƓĲŰĬĲŰƣШŸƓĲƖċƣŔŸŰЯШ
ċũũŸƽŔŰŊШƨŰƖĲƚƣƖŔĦƣĲĬШƓĲƖрĦőċŰŰĲũШƓċƖċůĲƣĲƖШċĬŢƨƚƣůĲŰƣƚЮ 

рΦмΦр aƻƴƛǘƻǊƛƴƎ ς {ƻƭƻκ{ƻƭƻ {ŀŦŜκaǳǘŜ 
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ƴƎ[ŜǾŜƭŜǊ ǎǳǇǇƻǊǘǎ ŦƻƭƭƻǿƛƴƎ ƳƻƴƛǘƻǊƛƴƎ ŦŜŀǘǳǊŜǎΥ 

ΝЮ ~ÖÑEаШÉŔũĲŰĦĲƚШƣőĲШƚĲũĲĦƣĲĬШĦőċŰŰĲũШĤǃШůƨƣŔŰŊШŔƣƚШŸƨƣƓƨƣШƚŔŊŰċũЮШÑőĲШĦőċŰŰĲũШƖĲůċŔŰƚШƓƖŸĦĲƚƚĲĬШ
ŔŰƣĲƖŰċũũǃЯШĤƨƣШŰŸШċƨĬŔŸШŔƚШƓċƚƚĲĬШƣŸШƣőĲШŸƨƣƓƨƣЮ 

ΞЮ É§x§аШìőĲŰШċĦƣŔƻċƣĲĬЯШƣőĲШƚĲũĲĦƣĲĬШĦőċŰŰĲũШƓċƚƚĲƚШƚŔŊŰċũШƽŔƣőШŉƨũũШƓƖŸĦĲƚƚŔŰŊШċƓƓũŔĲĬЯШƽőŔũĲШċũũШŸƣőĲƖШ
ŰŸŰрƚŸũŸĲĬШĦőċŰŰĲũƚШċƖĲШċƨƣŸůċƣŔĦċũũǃШůƨƣĲĬШыƨŰũĲƚƚШƚĲƣШƣŸШÉŸũŸШÉċŉĲьЮ 

ΟЮ É§x§ШÉ [EаШÑőĲШĦőċŰŰĲũШƖĲůċŔŰƚШċĦƣŔƻĲШĲƻĲŰШƽőĲŰШŸƣőĲƖШĦőċŰŰĲũƚШċƖĲШƚŸũŸĲĬЮШÑőŔƚШŔƚШƣǃƓŔĦċũũǃШƨƚĲĬШ
ŉŸƖШĦőċŰŰĲũƚШƣőċƣШůƨƚƣШƖĲůċŔŰШċƨĬŔĤũĲШĬƨƖŔŰŊШƚŸũŸШŸƓĲƖċƣŔŸŰƚЯШƨŰũĲƚƚШƣőĲǃШċƖĲШĲǂƓũŔĦŔƣũǃШůƨƣĲĬЮ 

 

рΦмΦс !ǳǘƻƳŀǝƻƴ ǿƘŜƴ tŀǊŀƳŜǘŜǊ [ƛƴƪ ƛǎ 9ƴŀōƭŜŘ 
 

ìőĲŰШĦőċŰŰĲũШũŔŰťŔŰŊШŔƚШĲŰċĤũĲĬШŔŰШŰŊxĲƻĲũĲƖЯШċƨƣŸůċƣŔŸŰШƚőŸƨũĬШĤĲШċƓƓũŔĲĬШƣŸШŸŰũǃШŸŰĲШĦőċŰŰĲũШ
ƽŔƣőŔŰШċШũŔŰťĲĬШƓċŔƖШŸƖШŊƖŸƨƓЮШ ũũШŸƣőĲƖШũŔŰťĲĬШĦőċŰŰĲũƚШƽŔũũШċƨƣŸůċƣŔĦċũũǃШŉŸũũŸƽШƣőĲШċƨƣŸůċƣĲĬШĦőċŰŰĲũШ
ċĦĦŸƖĬŔŰŊШƣŸШƣőĲШƚĲũĲĦƣĲĬШũŔŰťŔŰŊШůŸĬĲЮ 

fŉШċƨƣŸůċƣŔŸŰШŔƚШƽƖŔƣƣĲŰШŸŰШůƨũƣŔƓũĲШũŔŰťĲĬШĦőċŰŰĲũƚШċƣШƣőĲШƚċůĲШƣŔůĲЯШĲċĦőШĦőċŰŰĲũШƽŔũũШċƣƣĲůƓƣШƣŸШ
ĦŸŰƣƖŸũШƣőĲШŸƣőĲƖƚЯШƽőŔĦőШůċǃШũĲċĬШƣŸШƨŰƓƖĲĬŔĦƣċĤũĲШċŰĬШƨŰƽċŰƣĲĬШĤĲőċƻŔŸƖЮШÑŸШĲŰƚƨƖĲШƚƣċĤũĲШċŰĬШƖĲũŔċĤũĲШ
ċƨƣŸůċƣŔŸŰЯШċШƚŔŰŊũĲШĦőċŰŰĲũШƚőŸƨũĬШċũƽċǃƚШċĦƣШċƚШƣőĲШċƨƣŸůċƣŔŸŰШƚŸƨƖĦĲЮ 

ìőĲŰШĦőċŰŰĲũƚШċƖĲШũŔŰťĲĬШƨƚŔŰŊШxf uШůŸĬĲШŸƖШċƚƚŔŊŰĲĬШƣŸШƣőĲШƚċůĲШŊƖŸƨƓЯШċƨƣŸůċƣŔŸŰШċƓƓũŔĲĬШƣŸШŸŰĲШ
ĦőċŰŰĲũШŔƚШůŔƖƖŸƖĲĬШċĦƖŸƚƚШċũũШũŔŰťĲĬШĦőċŰŰĲũƚШċƨƣŸůċƣŔĦċũũǃЮ 

fŰШÉÑEÅE§ШůŸĬĲЯШƣőĲШǯƖƚƣШĦőċŰŰĲũШċĦƣƚШċƚШƣőĲШůċƚƣĲƖЮШ ŰǃШċƨƣŸůċƣŔŸŰШƽƖŔƣƣĲŰШŸŰШƣőĲШƚĲĦŸŰĬШĦőċŰŰĲũШ
ŔƚШŔŊŰŸƖĲĬЯШċŰĬШċũũШƓċƖċůĲƣĲƖШĦőċŰŊĲƚШċƖĲШŊŸƻĲƖŰĲĬШĲǂĦũƨƚŔƻĲũǃШĤǃШƣőĲШǯƖƚƣШĦőċŰŰĲũШċƣШƣőĲШċŰċũŸŊШũĲƻĲũЮ 
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с aL5L /ƻƴǘǊƻƭƭŜǊǎ ǿƛǘƘ ƴƎ[ŜǾŜƭŜǊ 
 

ÑőĲШŰŊxĲƻĲũĲƖШƚƨƓƓŸƖƣƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШĲǂƣĲƖŰċũШ~f?fШċŰĬШ? ìШĦŸŰƣƖŸũШƚƨƖŉċĦĲƚЯШċũũŸƽŔŰŊШőċŰĬƚрŸŰШ
ĦŸŰƣƖŸũШŸŉШċŰċũŸŊШƚƨůůŔŰŊШƓċƖċůĲƣĲƖƚШƽőŔũĲШƖĲƣċŔŰŔŰŊШŉƨũũШĬŔŊŔƣċũШƖĲĦċũũШċŰĬШċƨƣŸůċƣŔŸŰЮШÑőŔƚШĲŰċĤũĲƚШċШĦŸŰƚŸũĲр
ũŔťĲШƽŸƖťǰŸƽШƽőĲƖĲШƓőǃƚŔĦċũШĦŸŰƣƖŸũũĲƖƚШċŰĬШƣőĲШƓũƨŊрŔŰШŸƓĲƖċƣĲШƣŸŊĲƣőĲƖШċƚШċШƚŔŰŊũĲШƚǃƚƣĲůЮ 

9ŸŰƣƖŸũШƚƨƖŉċĦĲШŔŰƣĲŊƖċƣŔŸŰШŔƚШőċŰĬũĲĬШĲŰƣŔƖĲũǃШƣőƖŸƨŊőШƣőĲШŰŊxĲƻĲũĲƖШƓũƨŊрŔŰЯШƽőŔĦőШƣƖċŰƚũċƣĲƚШĦŸŰƣƖŸũũĲƖШċĦƣŔŸŰƚШ
ŔŰƣŸШƓƖĲĦŔƚĲШĦŸůůċŰĬƚШŉŸƖШƣőĲШċŰċũŸŊШőċƖĬƽċƖĲШƻŔċШƣőĲШ]9ŸŰШƓƖŸƣŸĦŸũЮШÑőĲШċƨĬŔŸШƚŔŊŰċũШƓċƣőШċũƽċǃƚШƖĲůċŔŰƚШ
ŉƨũũǃШċŰċũŸŊЮ 

сΦм {ǳǇǇƻǊǘŜŘ /ƻƴǘǊƻƭ tǊƻǘƻŎƻƭǎ 
 

ÑőĲШŰŊxĲƻĲũĲƖШƚƨƓƓŸƖƣƚШŔŰĬƨƚƣƖǃрƚƣċŰĬċƖĬШĦŸŰƣƖŸũШƚƨƖŉċĦĲШƓƖŸƣŸĦŸũƚЯШċũũŸƽŔŰŊШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШċШƽŔĬĲШ
ƖċŰŊĲШŸŉШƓƖŸŉĲƚƚŔŸŰċũШĦŸŰƣƖŸũũĲƖƚа 

 ~9Шы~ċĦťŔĲШ9ŸŰƣƖŸũь 

 cÖf 

ÑőĲƚĲШƓƖŸƣŸĦŸũƚШĲŰċĤũĲШĦŸŰƣƖŸũШŸŉШťĲǃШƓċƖċůĲƣĲƖƚШƚƨĦőШċƚШĦőċŰŰĲũШũĲƻĲũƚЯШƚƣĲƖĲŸШƓŸƚŔƣŔŸŰŔŰŊЯШŊƖŸƨƓŔŰŊЯШċŰĬШ
ċƨƣŸůċƣŔŸŰШĬŔƖĲĦƣũǃШŉƖŸůШƚƨƓƓŸƖƣĲĬШőċƖĬƽċƖĲШĦŸŰƣƖŸũũĲƖƚЮ 

сΦн LƴǘŜƎǊŀǝƻƴ ǿƛǘƘ aL5L /ƻƴǘǊƻƭƭŜǊǎ 
 

ÑőŔƚШĦőċƓƣĲƖШĬĲƚĦƖŔĤĲƚШƣőĲШĤċƚŔĦШĦŸŰǯŊƨƖċƣŔŸŰШċŰĬШŔŰƣĲŊƖċƣŔŸŰШŸŉШŰŊxĲƻĲũĲƖШƽŔƣőШƣőŔƖĬрƓċƖƣǃШ~f?fШċŰĬШ
ĦŸŰƣƖŸũШƚƨƖŉċĦĲƚЮШÑőĲШƨŰŔƣШƚƨƓƓŸƖƣƚШŔŰĬƨƚƣƖǃрƚƣċŰĬċƖĬШĦŸŰƣƖŸũШƚƨƖŉċĦĲШƓƖŸƣŸĦŸũƚЯШŔŰĦũƨĬŔŰŊШcÖfШċŰĬШ~ċĦťŔĲШ
9ŸŰƣƖŸũЯШċũũŸƽŔŰŊШǰĲǂŔĤũĲШċŰĬШƚĦċũċĤũĲШĦŸŰƣƖŸũũĲƖрĤċƚĲĬШƽŸƖťǰŸƽƚЮ 

9ŸŰƣƖŸũũĲƖШŔŰƣĲŊƖċƣŔŸŰШĦċŰШŸƓĲƖċƣĲШŔŰШƣƽŸШůŸĬĲƚа 

 ÉĲƖƻĲƖШ~ŸĬĲШтШÑőĲШĦŸŰƣƖŸũũĲƖШůċŰċŊĲƚШŰŊxĲƻĲũĲƖШĲǂĦũƨƚŔƻĲũǃЯШƽŔƣőШċũũШĦŸŰƣƖŸũШƚƨƖŉċĦĲШŔŰƓƨƣШĬŔƖĲĦƣĲĬШƣŸШ
ƣőĲШőċƖĬƽċƖĲШƣőƖŸƨŊőШƣőĲШŰŊxĲƻĲũĲƖШƓũƨŊрŔŰЮ 

 ÉĲƖƻĲƖШ~ĲĬŔċƣŔŸŰШ~ŸĬĲШтШÑőĲШĦŸŰƣƖŸũũĲƖШůċŰċŊĲƚШĤŸƣőШŰŊxĲƻĲũĲƖШċŰĬШƣőĲШ? ìШƚŔůƨũƣċŰĲŸƨƚũǃЯШ
ĲŰċĤũŔŰŊШĦŸůĤŔŰĲĬШĦŸŰƣƖŸũШŸŉШőċƖĬƽċƖĲШƓċƖċůĲƣĲƖƚШċŰĬШ? ìШŉƨŰĦƣŔŸŰƚЮШ[ƨƖƣőĲƖШĬĲƣċŔũƚШċƖĲШƓƖŸƻŔĬĲĬШŔŰШ
ƣőĲШŉŸũũŸƽŔŰŊШĦőċƓƣĲƖƚЮ 

 ĲŔƣőĲƖШůŸĬĲШŔůƓŸƚĲƚШũŔůŔƣċƣŔŸŰƚШŸŰШƚǃƚƣĲůШĦŸŰǯŊƨƖċƣŔŸŰЮШ~ƨũƣŔƓũĲШĦŸŰƣƖŸũũĲƖƚШĦċŰШĤĲШƨƚĲĬШ
ƚŔůƨũƣċŰĲŸƨƚũǃЯШċŰĬШċŰǃШŰƨůĤĲƖШŸŉШĦŸŰƣƖŸũũĲƖƚШůċǃШĦŸŰƣƖŸũШŸŰĲШŸƖШůŸƖĲШŰŊxĲƻĲũĲƖШƨŰŔƣƚШƽŔƣőŔŰШƣőĲШƚċůĲШƚĲƣƨƓЯШ
ĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШ? ìШĦŸŰǯŊƨƖċƣŔŸŰЮ 

сΦнΦм D/ƻƴ {ŜǊǾŜǊ aƻŘŜ 
 

fŰШƣőŔƚШůŸĬĲЯШċШcÖfШŸƖШ~ċĦťŔĲШ9ŸŰƣƖŸũтĦŸůƓċƣŔĤũĲШĦŸŰƣƖŸũũĲƖШůċŰċŊĲƚШŰŊxĲƻĲũĲƖШĲǂĦũƨƚŔƻĲũǃЮШÑőŔƚШ
ŸƓĲƖċƣŔŰŊШůŸĬĲШŔƚШƖĲŉĲƖƖĲĬШƣŸШċƚШ]9ŸŰШÉĲƖƻĲƖШ~ŸĬĲЮШ ũũШĦŸŰƣƖŸũШƚƨƖŉċĦĲШŔŰƓƨƣШŔƚШĬŔƖĲĦƣĲĬШƣŸШŰŊxĲƻĲũĲƖШƣőƖŸƨŊőШ
ƣőĲШƓũƨŊрŔŰЯШċũũŸƽŔŰŊШĬĲĬŔĦċƣĲĬЯШőċƖĬƽċƖĲрŉŸĦƨƚĲĬШĦŸŰƣƖŸũШƽŔƣőŸƨƣШŔŰƣĲƖŉĲƖĲŰĦĲШŉƖŸůШ? ìШĦőċŰŰĲũШ
ċƚƚŔŊŰůĲŰƣƚЮШÑőŔƚШůŸĬĲШŔƚШƓċƖƣŔĦƨũċƖũǃШƨƚĲŉƨũШƽőĲŰШƣőĲШĦŸŰƣƖŸũũĲƖШŔƚШŔŰƣĲŰĬĲĬШƣŸШŉƨŰĦƣŔŸŰШċƚШċШƚƣċŰĬċũŸŰĲШ
őċƖĬƽċƖĲШĦŸŰƣƖŸũШƚƨƖŉċĦĲШŉŸƖШŸŰĲШŸƖШůƨũƣŔƓũĲШŰŊxĲƻĲũĲƖШƨŰŔƣƚЮ 
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ƚШŔũũƨƚƣƖċƣĲĬШŔŰШƣőĲШĬŔċŊƖċůШċĤŸƻĲЯШƣőĲШĦŸŰƣƖŸũũĲƖШĦŸŰŰĲĦƣƚШĬŔƖĲĦƣũǃШƣŸШƣőĲШ]9ŸŰШÉĲƖƻŔĦĲШƻŔċШ~f?fЮШÑőŔƚШ
ĤċĦťŊƖŸƨŰĬШċƓƓũŔĦċƣŔŸŰШůċŰċŊĲƚШċũũШĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШĦŸŰƣƖŸũũĲƖШċŰĬШƣőĲШŰŊxĲƻĲũĲƖШőċƖĬƽċƖĲЮШfŰШƣőŔƚШ
ĦŸŰǯŊƨƖċƣŔŸŰЯШƣőĲШ? ìШƓũƨŊрŔŰШĬŸĲƚШŰŸƣШŰĲĲĬШƣŸШĤĲШũċƨŰĦőĲĬуŸŰĦĲШ]9ŸŰШÉĲƖƻĲƖШ~ŸĬĲШŔƚШĦŸŰǯŊƨƖĲĬЯШƣőĲШ
ĦŸŰƣƖŸũũĲƖШĦċŰШŸƓĲƖċƣĲШŰŊxĲƻĲũĲƖШƓċƖċůĲƣĲƖƚШŔŰĬĲƓĲŰĬĲŰƣũǃЯШƓƖŸƻŔĬŔŰŊШĬŔƖĲĦƣШċŰĬШĬĲĬŔĦċƣĲĬШőċƖĬƽċƖĲШĦŸŰƣƖŸũЮ 

сΦнΦмΦм /ƻƴŬƎǳǊŀǝƻƴ ƻŦ D/ƻƴ {ŜǊǾŜǊ aƻŘŜ 
 

ÑŸШĲŰċĤũĲШƣőŔƚШůŸĬĲЯШŔƣШŔƚШƚƨǭŔĦŔĲŰƣШƣŸШĦŸŰǯŊƨƖĲШƣőĲШĦŸŰƣƖŸũũĲƖќƚШ~f?fШŔŰƓƨƣШċŰĬШŸƨƣƓƨƣШƓŸƖƣƚШŔŰШƣőĲШ
]9ŸŰ~ċŰċŊĲƖШх9§ ÑÅ§xШċƓƓũŔĦċƣŔŸŰЮШ§ŰĦĲШƣőĲШĦŸƖƖĲĦƣШ~f?fШƓŸƖƣƚШċƖĲШċƚƚŔŊŰĲĬЯШƣőĲШĦŸŰƣƖŸũũĲƖШĤĲĦŸůĲƚШ
ŔůůĲĬŔċƣĲũǃШċƻċŔũċĤũĲШŉŸƖШĦŸŰƣƖŸũũŔŰŊШŰŊxĲƻĲũĲƖШƓċƖċůĲƣĲƖƚЯШƽŔƣőŸƨƣШƖĲƕƨŔƖŔŰŊШċŰǃШċĬĬŔƣŔŸŰċũШ? ìШĦŸŰǯŊƨƖċƣŔŸŰЮШ
ÑőŔƚШċƓƓƖŸċĦőШċũũŸƽƚШŉċƚƣШƚĲƣƨƓШċŰĬШůċťĲƚШŔƣШĲċƚǃШƣŸШƖĲƓƨƖƓŸƚĲШċШĦŸŰƣƖŸũũĲƖШŉŸƖШĬĲĬŔĦċƣĲĬШőċƖĬƽċƖĲШĦŸŰƣƖŸũЮ 
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fŉШċĬĬŔƣŔŸŰċũШĦŸŰƣƖŸũũĲƖƚШċƖĲШƨƚĲĬЯШƚŔůƓũǃШċƚƚŔŊŰШƣőĲШĦŸƖƖĲƚƓŸŰĬŔŰŊШ~f?fШƓŸƖƣƚШƣŸШŔŰĦũƨĬĲШƣőĲůШŔŰШƣőĲШƚĲƣƨƓЮШ
fŉШċĬĬŔŰŊШ~f?fШƓŸƖƣƚШĬŸĲƚШŰŸƣШƖĲƚƨũƣШŔŰШƓƖŸƓĲƖШƚǃŰĦőƖŸŰŔǍċƣŔŸŰШƽŔƣőШƣőĲШŰŊxĲƻĲũĲƖШƚƣċƣĲЯШƓũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШ
ÑƖŸƨĤũĲƚőŸŸƣŔŰŊШƚĲĦƣŔŸŰШŉŸƖШŉƨƖƣőĲƖШŊƨŔĬċŰĦĲЮ 

 

сΦнΦн D/ƻƴ {ŜǊǾŜǊ ǿƛǘƘ 5!² LƴǘŜƎǊŀǝƻƴ 
 

ÑőŔƚШůŸĬĲШĲǂƣĲŰĬƚШ]9ŸŰШÉĲƖƻĲƖШ~ŸĬĲШĤǃШŔŰƣƖŸĬƨĦŔŰŊШůĲĬŔċƣŔŸŰШƽŔƣőШƣőĲШ? ìШŉŸƖШĦŸŰƣƖŸũƚШƣőċƣШċƖĲШŰŸƣШ
ƨƚĲĬШƣŸШůċŰċŊĲШŰŊxĲƻĲũĲƖШĬŔƖĲĦƣũǃЮШfŰШƣőŔƚШĦŸŰǯŊƨƖċƣŔŸŰЯШĦŸŰƣƖŸũũĲƖШĲũĲůĲŰƣƚШƨŰƖĲũċƣĲĬШƣŸШƣőĲШŉċĬĲƖШƚĲĦƣŔŸŰШċƖĲШ
ƖŸƨƣĲĬШƣŸШċŰĬШŉƖŸůШƣőĲШ? ìЯШƽőŔũĲШŉċĬĲƖƚШċŰĬШċƚƚŔŊŰĲĬШĦŸŰƣƖŸũƚШĦŸŰƣŔŰƨĲШƣŸШŸƓĲƖċƣĲШŰŊxĲƻĲũĲƖШƓċƖċůĲƣĲƖƚЮ 

ÑőŔƚШċũũŸƽƚШŉƨũũШċĦĦĲƚƚШƣŸШ? ìШŉƨŰĦƣŔŸŰƚШƚƨĦőШċƚШƣƖċŰƚƓŸƖƣШĦŸŰƣƖŸũШƽőŔũĲШůċŔŰƣċŔŰŔŰŊШĬŔƖĲĦƣЯШőċŰĬƚрŸŰШ
ĦŸŰƣƖŸũШŸŉШċũũШŰŊxĲƻĲũĲƖШƓċƖċůĲƣĲƖƚШŉƖŸůШƣőĲШƚċůĲШĦŸŰƣƖŸũũĲƖЮШÉƽŔƣĦőŔŰŊШĤĲƣƽĲĲŰШ? ìШĦŸŰƣƖŸũШċŰĬШŰŊxĲƻĲũĲƖШ
ĦŸŰƣƖŸũШĦċŰШĤĲШĦƨƚƣŸůŔǍĲĬШĤǃШƣőĲШƨƚĲƖуċŰǃШĤƨƣƣŸŰШŸŰШƣőĲШĦŸŰƣƖŸũũĲƖШĦċŰШĤĲШċƚƚŔŊŰĲĬШƨƚŔŰŊШƣőĲШ~f?fШxĲċƖŰШ
ŉƨŰĦƣŔŸŰЯШƓƖŸƻŔĬŔŰŊШǰĲǂŔĤũĲШċŰĬШŔŰƣƨŔƣŔƻĲШƽŸƖťǰŸƽШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőŸƨƣШĤĲŔŰŊШũŔůŔƣĲĬШƣŸШƓƖĲĬĲǯŰĲĬШŉƨŰĦƣŔŸŰШťĲǃƚЮ 
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сΦнΦнΦм /ƻƴŬƎǳǊŀǝƻƴ ƻŦ D/ƻƴ {ŜǊǾŜǊ ǿƛǘƘ 5!² LƴǘŜƎǊŀǝƻƴ 
 

fŰШƣőŔƚШůŸĬĲЯШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰШƓƖŸĦĲƚƚШŔƚШƚũŔŊőƣũǃШůŸƖĲШċĬƻċŰĦĲĬЯШċƚШŔƣШƖĲƕƨŔƖĲƚШƣőĲШĦƖĲċƣŔŸŰШŸŉШƻŔƖƣƨċũШ
~f?fШƓŸƖƣƚЮШ?ĲƣċŔũĲĬШŔŰƚƣƖƨĦƣŔŸŰƚШŉŸƖШĦƖĲċƣŔŰŊШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШĦċŰШĤĲШŉŸƨŰĬШŔŰШƣőĲШĦőċƓƣĲƖШљcŸƽШƣŸШ9ƖĲċƣĲШ
éŔƖƣƨċũШ~f?fШÂŸƖƣƚЮњ 

§ŰĦĲШƣőĲШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШċƖĲШĦƖĲċƣĲĬуŸŰĲШƚĲƣШŉŸƖШĲċĦőШĦŸŰƣƖŸũũĲƖШŔŰШƨƚĲуƣőĲШƚĲƣƨƓШůƨƚƣШĤĲШĦŸůƓũĲƣĲĬШ
ŔŰШ]9ŸŰ~ċŰċŊĲƖЮШÑŸШƓƖŸĦĲĲĬЯШũċƨŰĦőШ]9ŸŰ~ċŰċŊĲƖШċŰĬШŸƓĲŰШƣőĲШх9§ ÑÅ§xШċƓƓũŔĦċƣŔŸŰа 
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fŉШċĬĬŔƣŔŸŰċũШĦŸŰƣƖŸũũĲƖƚШċƖĲШƨƚĲĬЯШƚŔůƓũǃШċƚƚŔŊŰШƣőĲШĦŸƖƖĲƚƓŸŰĬŔŰŊШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШƣŸШŔŰĦũƨĬĲШƣőĲůШŔŰШ
ƣőĲШƚĲƣƨƓЮШfŉШċĬĬŔŰŊШƓŸƖƣƚШĬŸĲƚШŰŸƣШƖĲƚƨũƣШŔŰШƓƖŸƓĲƖШƚǃŰĦőƖŸŰŔǍċƣŔŸŰШƽŔƣőШƣőĲШŰŊxĲƻĲũĲƖШƚƣċƣĲЯШƓũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШ
ÑƖŸƨĤũĲƚőŸŸƣŔŰŊШƚĲĦƣŔŸŰШŉŸƖШŉƨƖƣőĲƖШŊƨŔĬċŰĦĲЮ 

ÑőĲШŰĲǂƣШƚƣĲƓШŔƚШƣŸШĦŸŰǯŊƨƖĲШƣőĲШ? ìШƚŸШŔƣШĦċŰШĦŸůůƨŰŔĦċƣĲШƽŔƣőШƣőĲШ]9ŸŰШÉĲƖƻŔĦĲШċŰĬШĦŸƖƖĲĦƣũǃШ
ĲǂĦőċŰŊĲШůĲĬŔċƣĲĬШĦŸŰƣƖŸũШĬċƣċЮШEċĦőШ? ìШƨƚĲƚШŔƣƚШŸƽŰШůĲƣőŸĬШŉŸƖШĦŸŰǯŊƨƖŔŰŊШĲǂƣĲƖŰċũШĦŸŰƣƖŸũũĲƖƚЮШÑőŔƚШ
ůċŰƨċũШƓƖŸƻŔĬĲƚШĦŸŰǯŊƨƖċƣŔŸŰШĲǂċůƓũĲƚШŉŸƖШÂƖŸШÑŸŸũƚШċŰĬШÉƣƨĬŔŸШ§ŰĲЮШ[ŸƖШŸƣőĲƖШ? ìƚЯШƓũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲŔƖШ
ƖĲƚƓĲĦƣŔƻĲШĬŸĦƨůĲŰƣċƣŔŸŰШŸƖШŸŰũŔŰĲШƣƨƣŸƖŔċũƚЮШìőĲŰШĦŸŰǯŊƨƖŔŰŊШƣőĲШĦŸŰƣƖŸũũĲƖЯШƚĲũĲĦƣШƣőĲШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШ
ĦƖĲċƣĲĬШċŰĬШċƚƚŔŊŰĲĬШŔŰШƣőĲШ]9ŸŰ~ċŰċŊĲƖШх9§ ÑÅ§xШċƓƓũŔĦċƣŔŸŰШŔŰƚƣĲċĬШŸŉШƣőĲШĦŸŰƣƖŸũũĲƖќƚШƓőǃƚŔĦċũШ~f?fШ
ƓŸƖƣƚЮ 

 

f~Â§ÅÑ  ÑаШÉĲƓċƖċƣĲШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШůƨƚƣШĤĲШĦƖĲċƣĲĬШċŰĬШċƚƚŔŊŰĲĬШŉŸƖШĤŔĬŔƖĲĦƣŔŸŰċũШĦŸůůƨŰŔĦċƣŔŸŰа 

 ? ìШӛШ]9ŸŰШÉĲƖƻŔĦĲШы? ìШƚĲŰĬƚШĦŸŰƣƖŸũШĬċƣċь 

 ]9ŸŰШÉĲƖƻŔĦĲШӛШ? ìШы? ìШƖĲĦĲŔƻĲƚШůĲĬŔċƣĲĬШĦŸŰƣƖŸũШĬċƣċь 
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сΦнΦнΦн D/ƻƴ {ŜǊǾŜǊ ǿƛǘƘ 5!² LƴǘŜƎǊŀǝƻƴ ς tǊƻ ¢ƻƻƭǎ /ƻƴŬƎǳǊŀǝƻƴ  
 

ÑőĲШĲǂċůƓũĲШĤĲũŸƽШĦŸƖƖĲƚƓŸŰĬƚШƣŸШƣőĲШƓƖĲƻŔŸƨƚũǃШĦŸŰǯŊƨƖĲĬШƚĲƣƣŔŰŊƚШŔŰШ]9ŸŰ~ċŰċŊĲƖЮШÑŸШċĦĦĲƚƚШċŰĬШ
ĦŸŰǯŊƨƖĲШƣőŔƚШŔŰШÂƖŸШÑŸŸũƚЯШŉŸũũŸƽШƣőĲƚĲШƚƣĲƓƚа 

 §ƓĲŰШÂƖŸШÑŸŸũƚЮ 

  ċƻŔŊċƣĲШƣŸШƣőĲШÉĲƣƨƓШůĲŰƨЮ 

 ÉĲũĲĦƣШÂĲƖŔƓőĲƖċũƚЮ 

 §ƓĲŰШƣőĲШ~f?fШ9ŸŰƣƖŸũũĲƖƚШƣċĤЮ 

 ƚƚŔŊŰШƣőĲШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШĦƖĲċƣĲĬШŔŰШ]9ŸŰ~ċŰċŊĲƖШƣŸШƣőĲШċƓƓƖŸƓƖŔċƣĲШÅĲĦĲŔƻĲШ[ƖŸůШċŰĬШÉĲŰĬШÑŸШ
ǯĲũĬƚЮ 

 9ŸŰǯƖůШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰШƣŸШĲŰċĤũĲШĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШÂƖŸШÑŸŸũƚЯШƣőĲШ]9ŸŰШÉĲƖƻŔĦĲЯШċŰĬШ
ŰŊxĲƻĲũĲƖЮ 
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сΦнΦнΦо D/ƻƴ {ŜǊǾŜǊ ǿƛǘƘ 5!² LƴǘŜƎǊŀǝƻƴ ς {ǘǳŘƛƻ hƴŜ /ƻƴŬƎǳǊŀǝƻƴ 
 

ÑőĲШĲǂċůƓũĲШĤĲũŸƽШĦŸƖƖĲƚƓŸŰĬƚШƣŸШƣőĲШƓƖĲƻŔŸƨƚũǃШĦŸŰǯŊƨƖĲĬШƚĲƣƣŔŰŊƚШŔŰШ]9ŸŰ~ċŰċŊĲƖЮШÑŸШċĦĦĲƚƚШċŰĬШ
ĦŸŰǯŊƨƖĲШƣőŔƚШŔŰШÉƣƨĬŔŸШ§ŰĲЯШŉŸũũŸƽШƣőĲƚĲШƚƣĲƓƚа 

 §ƓĲŰШÉƣƨĬŔŸШ§ŰĲЮ 

 ]ŸШƣŸШƣőĲШÉƣƨĬŔŸШ§ŰĲШůĲŰƨЮ 

 ÉĲũĲĦƣШ§ƓƣŔŸŰƚЮ 

  ċƻŔŊċƣĲШƣŸШƣőĲШEǂƣĲƖŰċũШ?ĲƻŔĦĲƚШƣċĤЮ 

 9ũŔĦťШĬĬШƣŸШĦƖĲċƣĲШċШŰĲƽШĲǂƣĲƖŰċũШĦŸŰƣƖŸũũĲƖШĬĲƻŔĦĲЮ 

 ƚƚŔŊŰШƣőĲШƻŔƖƣƨċũШ~f?fШƓŸƖƣƚШĦƖĲċƣĲĬШŔŰШ]9ŸŰ~ċŰċŊĲƖШƣŸШƣőĲШċƓƓƖŸƓƖŔċƣĲШŔŰƓƨƣШċŰĬШŸƨƣƓƨƣШǯĲũĬƚЮ 

 9ŸŰǯƖůШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰШƣŸШĲŰċĤũĲШĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШÉƣƨĬŔŸШ§ŰĲЯШƣőĲШ]9ŸŰШÉĲƖƻŔĦĲЯШċŰĬШ
ŰŊxĲƻĲũĲƖЮ 
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пκмрκнс 
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 пс 

 

 

сΦнΦо aL5L [ŜŀǊƴ CǳƴŎǝƻƴ ς 5!² ŀƴŘ CŀŘŜǊκ¢ǊƛƳ ¢ƻƎƎƭŜ 
 

ÑőĲШ~f?fШxĲċƖŰШŉƨŰĦƣŔŸŰШŔŰШ]9ŸŰШŔƚШƨƚĲĬШƣŸШċƚƚŔŊŰШ~f?fШĦŸŰƣƖŸũũĲƖШĤƨƣƣŸŰƚШƣŸШƚƓĲĦŔǯĦШŊũŸĤċũШŉƨŰĦƣŔŸŰƚЮШfŰШ
ƣőĲШĦƨƖƖĲŰƣШŔůƓũĲůĲŰƣċƣŔŸŰЯШ~f?fШxĲċƖŰШŔƚШċƻċŔũċĤũĲШŉŸƖШƣőĲШŉŸũũŸƽŔŰŊШċĦƣŔŸŰƚа 

 ? ìШÑŸŊŊũĲаШũũŸƽƚШċШƨƚĲƖрĬĲǯŰĲĬШĦŸŰƣƖŸũũĲƖШĤƨƣƣŸŰШƣŸШƚƽŔƣĦőШĦŸŰƣƖŸũШŉŸĦƨƚШĤĲƣƽĲĲŰШƣőĲШ? ìШċŰĬШ
]9ŸŰрůċŰċŊĲĬШőċƖĬƽċƖĲШƓċƖċůĲƣĲƖƚЮ 

 [ċĬĲƖоÑƖŔůШÑŸŊŊũĲаШũũŸƽƚШċШĦŸŰƣƖŸũũĲƖШĤƨƣƣŸŰШƣŸШƚƽŔƣĦőШĤĲƣƽĲĲŰШ[ċĬĲƖШůŸĬĲШċŰĬШÑƖŔůШůŸĬĲЯШ
ĲŰċĤũŔŰŊШƕƨŔĦťШċĦĦĲƚƚШƣŸШĦŸċƖƚĲШŸƖШǯŰĲШũĲƻĲũШĦŸŰƣƖŸũШŉƖŸůШƣőĲШƚċůĲШƓőǃƚŔĦċũШŉċĬĲƖЮ 

ÑŸШĦƖĲċƣĲШċŰШċƚƚŔŊŰůĲŰƣЯШĲŰċĤũĲШ~f?fШxĲċƖŰШŉŸƖШƣőĲШĬĲƚŔƖĲĬШŉƨŰĦƣŔŸŰШċŰĬШƓƖĲƚƚШƣőĲШĦőŸƚĲŰШĤƨƣƣŸŰШŸŰШƣőĲШ
~f?fШĦŸŰƣƖŸũũĲƖЮШÑőĲШċƚƚŔŊŰůĲŰƣШŔƚШƚƣŸƖĲĬШŔŰШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰШċŰĬШƖĲĦċũũĲĬШċƨƣŸůċƣŔĦċũũǃЯШĲŰƚƨƖŔŰŊШĦŸŰƚŔƚƣĲŰƣШ
ĤĲőċƻŔŸƖШċĦƖŸƚƚШƚĲƚƚŔŸŰƚЮ 
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сΦнΦп aŜƴŀƎŜƳŜƴǘ Ǿƛŀ 9¦/hb /ƻƴǘǊƻƭƭŜǊ 
 

ÑőŔƚШĦőċƓƣĲƖШĬĲƚĦƖŔĤĲƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШEÖ9§ рĤċƚĲĬШĦŸŰƣƖŸũũĲƖƚЮШƣШƣőĲШĦƨƖƖĲŰƣШƚƣċŊĲЯШƣőĲƖĲШċƖĲШƣőƖĲĲШ
ƚƨƓƓŸƖƣĲĬШċƓƓƖŸċĦőĲƚа 

 EÖ9§ ШƽŸƖťƚƣċƣŔŸŰШĦŸŰǯŊƨƖċƣŔŸŰШƻŔċШ~ċĦťŔĲШ9ŸŰƣƖŸũШыƖĲĦŸůůĲŰĬĲĬьаШÑőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШ
ŸƓĲƖċƣĲƚШŔŰШ~ċĦťŔĲШ9ŸŰƣƖŸũШůŸĬĲЯШƓƖŸƻŔĬŔŰŊШŉƨũũШċĦĦĲƚƚШƣŸШĦőċŰŰĲũШŉċĬĲƖƚШċŰĬШƚƣċŰĬċƖĬШĦŸŰƣƖŸũШ
ŉƨŰĦƣŔŸŰċũŔƣǃЮ 

 ? ìШĦőċŰŰĲũШŉċĬĲƖШĦŸŰƣƖŸũаШÂċƖċůĲƣĲƖƚШċƖĲШĦŸŰƣƖŸũũĲĬШƨƚŔŰŊШƣőĲШ? ìќƚШĦőċŰŰĲũШŉċĬĲƖƚЯШċũũŸƽŔŰŊШũĲƻĲũШ
ċĬŢƨƚƣůĲŰƣƚШƣőƖŸƨŊőШƚƣċŰĬċƖĬШ? ìШůŔǂŔŰŊШƽŸƖťǰŸƽƚЮ 

 ÂũƨŊрŔŰШ9ŸŰƣƖŸũШůŸĬĲаШ9ŸŰƣƖŸũШŔƚШƓĲƖŉŸƖůĲĬШĬŔƖĲĦƣũǃШƣőƖŸƨŊőШƣőĲШƓũƨŊрŔŰШŔŰƣĲƖŉċĦĲЮШfŰШƣőŔƚШůŸĬĲЯШŸŰũǃШ
ĲŰĦŸĬĲƖƚШċŰĬШċШũŔůŔƣĲĬШŰƨůĤĲƖШŸŉШĤƨƣƣŸŰƚШċƖĲШċƻċŔũċĤũĲШŉŸƖШƓċƖċůĲƣĲƖШĦŸŰƣƖŸũбШŉċĬĲƖƚШċƖĲШŰŸƣШ
ƚƨƓƓŸƖƣĲĬЮ 
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 пу 

 

сΦнΦпΦм 9¦/hb /ƻƴǘǊƻƭƭŜǊ ƛƴ aŀŎƪƛŜ /ƻƴǘǊƻƭ aƻŘŜ 

EÖ9§ рĤċƚĲĬШĦŸŰƣƖŸũũĲƖƚШыŉŸƖШĲǂċůƓũĲЯШ ƖƣŔƚƣШ~ŔǂьШĦċŰШĦŸŰƣƖŸũШŰŊxĲƻĲũĲƖШƨŰŔƣƚШƨƚŔŰŊШƣőĲШĦŸŰƣƖŸũũĲƖШ
ůċƓƓŔŰŊШĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШƚĲĦƣŔŸŰШ9ŸŰƣƖŸũũĲƖЮ[ƨŰĦƣŔŸŰƚЮ~ċƓƓŔŰŊЮƣŸЮŰŊxĲƻĲũĲƖЮШÑŸШƨƚĲШċШEÖ9§ ШĦŸŰƣƖŸũũĲƖШƽŔƣőШ
ŰŊxĲƻĲũĲƖЯШƣőĲШEÖ9§ ШċƓƓũŔĦċƣŔŸŰШůƨƚƣШĤĲШŔŰƚƣċũũĲĬШċŰĬШƖƨŰŰŔŰŊШŸŰШƣőĲШƚǃƚƣĲůЮ 

§ŰĦĲШŔŰƚƣċũũĲĬЯШƣőĲШEÖ9§ ШĲŰŊŔŰĲШůƨƚƣШĤĲШĦŸŰǯŊƨƖĲĬШƣŸШŸƓĲƖċƣĲШŔŰШ~ċĦťŔĲШ9ŸŰƣƖŸũШůŸĬĲЮШÑŸШĬŸШƚŸЯШŉŸũũŸƽШ
ƣőĲƚĲШƚƣĲƓƚа 

 §ƓĲŰШEÖ9§ ШÂƖĲŉĲƖĲŰĦĲƚа 
o §ŰШůċĦ§ÉЯШŸƓĲŰШƣőĲШEÖ9§ ШŸƖШEÖ9§ Ш9ũŔĲŰƣШ~ŸŰŔƣŸƖŔŰŊШы~9Ш9ũŔĲŰƣьШŔĦŸŰШŔŰШƣőĲШůĲŰƨШĤċƖЯШ
ƣőĲŰШƚĲũĲĦƣШ~f?fШÉĲƣƨƓЮ 

o §ŰШìŔŰĬŸƽƚЯШŸƓĲŰШƣőĲШEÖ9§ ШŸƖШEÖ9§ Ш9ũŔĲŰƣШ~ŸŰŔƣŸƖŔŰŊШы~9Ш9ũŔĲŰƣьШŔĦŸŰШŔŰШƣőĲШƚǃƚƣĲůШ
ƣƖċǃШыŰŸƣŔǯĦċƣŔŸŰШċƖĲċьЯШƣőĲŰШƚĲũĲĦƣШ~f?fШÉĲƣƨƓЮ 

 ĬĬШ]9ŸŰ~ċŰċŊĲƖШƣŸШƣőĲШEÖ9§ ШĦŸŰǯŊƨƖċƣŔŸŰШĤǃШĦőŸŸƚŔŰŊШŉƖŸůШĬƖŸƓШĬŸƽŰШůĲŰƨШљÉĲũĲĦƣШ~ċĦťŔĲШ
ƓƓũŔĦċƣŔŸŰњШŔŰƣŸШƣőĲШEÖ9§ ШĦŸŰƣƖŸũШƚƨƖŉċĦĲШũŔƚƣЮ 

ÑőĲШ]9ŸŰ~ċŰċŊĲƖШċƓƓũŔĦċƣŔŸŰШŔƚШũŸĦċƣĲĬШċƣа 
o ůċĦ§ÉаШо ƓƓũŔĦċƣŔŸŰƚоìĲƚ ƨĬŔŸо]9ŸŰ~ċŰċŊĲƖЮċƓƓ 
o ìŔŰĬŸƽƚаШ9апÂƖŸŊƖċůШ[ŔũĲƚШыǂΥΣьпìĲƚ ƨĬŔŸп]9ŸŰ~ċŰċŊĲƖЮĲǂĲ 

 ƚƚŔŊŰШ]9ŸŰ~ċŰċŊĲƖШ ƓƓũŔĦċƣŔŸŰШƣŸШ~f?fШƓŸƖƣƚШΝтΠЯШċƚШƚőŸƽŰШŔŰШƣőĲШĲǂċůƓũĲШĤĲũŸƽЮ 

ŉƣĲƖШĦŸůƓũĲƣŔŰŊШƣőĲƚĲШƚƣĲƓƚЯШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШƽŔũũШŸƓĲƖċƣĲШŔŰШ~ċĦťŔĲШ9ŸŰƣƖŸũШůŸĬĲШċŰĬШĦċŰШĤĲШƨƚĲĬШƣŸШ
ĦŸŰƣƖŸũШŰŊxĲƻĲũĲƖШƓċƖċůĲƣĲƖƚШƖĲũŔċĤũǃШƣőƖŸƨŊőШ]9ŸŰ~ċŰċŊĲƖЮ 
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 пф 

 

§ŰĦĲШƣőĲƚĲШƚƣĲƓƚШċƖĲШĦŸůƓũĲƣĲĬЯШċШƚǃƚƣĲůШƖĲƚƣċƖƣШŔƚШƣǃƓŔĦċũũǃШƖĲƕƨŔƖĲĬЮШ ŉƣĲƖШƖĲƚƣċƖƣŔŰŊШƣőĲШƽŸƖťƚƣċƣŔŸŰЯШ
ƣőĲШ]9ŸŰ~ċŰċŊĲƖШĦŸŰǯŊƨƖċƣŔŸŰШůƨƚƣШĤĲШǯŰċũŔǍĲĬШċƚШŉŸũũŸƽƚа 

 §ƓĲŰШ]9ŸŰ~ċŰċŊĲƖШċŰĬШŰċƻŔŊċƣĲШƣŸШƣőĲШх9§ ÑÅ§xШċƓƓũŔĦċƣŔŸŰЮ 

 9ŸŰǯŊƨƖĲШƣőĲШ~f?fШƓŸƖƣƚа 

o ÉĲƣШ~f?fШ?ĲƻŔĦĲШf ШƣŸШEƨƓőŸŰŔǂШ~f?fШÂŸƖƣШΝЮ 

o ÉĲƣШ~f?fШ?ĲƻŔĦĲШ§ÖÑШƣŸШEƨƓőŸŰŔǂШ~f?fШÂŸƖƣШΝЮ 

 ÉĲũĲĦƣШ]9ŸŰШÉĲƖƻĲƖШ~ŸĬĲШċƚШƣőĲШŸƓĲƖċƣŔŰŊШůŸĬĲЮ 

 ŸƣĲаШÑőĲШEÖ9§ ШƚĲƖƻŔĦĲШŔƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШƚƽŔƣĦőŔŰŊШĦŸŰƣƖŸũШŉŸĦƨƚШĤĲƣƽĲĲŰШċƓƓũŔĦċƣŔŸŰƚЮШ ƚШċШƖĲƚƨũƣЯШ
ċШEÖ9§ ШĦŸŰƣƖŸũũĲƖШĦċŰШĤĲШƨƚĲĬШƚŔůƨũƣċŰĲŸƨƚũǃШƽŔƣőШĤŸƣőШƣőĲШ? ìШċŰĬШ]9ŸŰШĤǃШĦőċŰŊŔŰŊШƣőĲШċĦƣŔƻĲШ
ċƓƓũŔĦċƣŔŸŰШыŉŸƖШĲǂċůƓũĲЯШŉƖŸůШƣőĲШ? ìШƣŸШ]9ŸŰ~ċŰċŊĲƖьЮШ7ĲĦċƨƚĲШŸŉШƣőŔƚШĤĲőċƻŔŸƖЯШ]9ŸŰШÉĲƖƻĲƖШ
~ĲĬŔċƣŔŸŰШ~ŸĬĲШŔƚШŰŸƣШƖĲƕƨŔƖĲĬШŔŰШƣőŔƚШƚĦĲŰċƖŔŸЮ 

 éĲƖŔŉǃШƣőĲШĦŸŰǯŊƨƖċƣŔŸŰШċŊċŔŰƚƣШƣőĲШ]9ŸŰ~ċŰċŊĲƖШƚĲƣƨƓШƚőŸƽŰШĤĲũŸƽЮ 

 

 [ŔŰċũШÉƣĲƓаШ9ŸŰŰĲĦƣШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШƣŸШƣőĲШƽŸƖťƚƣċƣŔŸŰШƨƚŔŰŊШƣőĲШEƨ9ŸŰƣƖŸũШƚĲƣƣŔŰŊƚШ
ċƓƓũŔĦċƣŔŸŰЮШfŰШůŸƚƣШĦċƚĲƚЯШƣőŔƚШĦŸŰŰĲĦƣŔŸŰШŔƚШĲƚƣċĤũŔƚőĲĬШċƨƣŸůċƣŔĦċũũǃШŸŰĦĲШƣőĲШĦŸŰƣƖŸũũĲƖШċŰĬШ
ƽŸƖťƚƣċƣŔŸŰШċƖĲШŸŰШƣőĲШƚċůĲШŰĲƣƽŸƖťШċŰĬШƣőĲШEƨ9ŸŰƣƖŸũШƚĲƖƻŔĦĲШŔƚШƖƨŰŰŔŰŊЮ 
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ŉƣĲƖШĦŸůƓũĲƣŔŰŊШƣőŔƚШƚƣĲƓЯШƚĲũĲĦƣŔŰŊШƣőĲШ]9ŸŰ~ċŰċŊĲƖШċƓƓũŔĦċƣŔŸŰШыĤǃШĤƖŔŰŊŔŰŊШŔƣШŔŰƣŸШŉŸĦƨƚьШƽŔũũШ
ƣƖċŰƚůŔƣШƣőĲШĦƨƖƖĲŰƣШĦŸŰǯŊƨƖċƣŔŸŰШƣŸШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖЯШĬŔƚƓũċǃŔŰŊШƣőĲШċĦƣƨċũШƚƣċƣĲШŸŉШƣőĲШĦŸŰŰĲĦƣĲĬШ
ŰŊxĲƻĲũĲƖШƨŰŔƣыƚьЮШfŉШƣőŔƚШĬŸĲƚШŰŸƣШŸĦĦƨƖЯШƓũĲċƚĲШƖĲŉĲƖШƣŸШƣőĲШÑƖŸƨĤũĲƚőŸŸƣŔŰŊШĦőċƓƣĲƖЮ 

ìőĲŰШƣőĲШ? ìШƽŔŰĬŸƽШĤĲĦŸůĲƚШƣőĲШċĦƣŔƻĲШċƓƓũŔĦċƣŔŸŰЯШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШƽŔũũШċƨƣŸůċƣŔĦċũũǃШ
ƚƽŔƣĦőШƣŸШĦŸŰƣƖŸũũŔŰŊШƣőĲШ? ìќƚШĦőċŰŰĲũШŉċĬĲƖƚЮШÑőŔƚШĤĲőċƻŔŸƖШċũũŸƽƚШĲċƚǃШċŰĬШƚĲċůũĲƚƚШƣŸŊŊũŔŰŊШĤĲƣƽĲĲŰШ
]9ŸŰ~ċŰċŊĲƖШыőċƖĬƽċƖĲШĦŸŰƣƖŸũьШċŰĬШ? ìШĦŸŰƣƖŸũШƚŔůƓũǃШĤǃШĦőċŰŊŔŰŊШƣőĲШċĦƣŔƻĲШċƓƓũŔĦċƣŔŸŰЮ 

fŉШƣőŔƚШċƨƣŸůċƣŔĦШƚƽŔƣĦőŔŰŊШŔƚШŰŸƣШƣőĲШƓƖĲŉĲƖƖĲĬШƽŸƖťǰŸƽЯШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШĦċŰШĤĲШũŸĦťĲĬШƣŸШċШƚƓĲĦŔǯĦШ
ċƓƓũŔĦċƣŔŸŰЮШÑŸШĬŸШƚŸа 

 §ƓĲŰШƣőĲШEƨ9ŸŰƣƖŸũШÉĲƣƣŔŰŊƚШċƓƓũŔĦċƣŔŸŰЮ 

 ]ŸШƣŸШƣőĲШÉÉf] ШƣċĤЮ 

 ÉĲũĲĦƣШ]9ŸŰ~ċŰċŊĲƖШŉƖŸůШƣőĲШũŔƚƣШŸŉШċƻċŔũċĤũĲШċƓƓũŔĦċƣŔŸŰƚЮ 

 EŰċĤũĲШEŰƣŔƖĲШÉƨƖŉċĦĲЮ 

§ŰĦĲШĦŸŰǯŊƨƖĲĬЯШƣőĲШEÖ9§ ШĦŸŰƣƖŸũũĲƖШƽŔũũШƖĲůċŔŰШĬĲĬŔĦċƣĲĬШƣŸШĦŸŰƣƖŸũũŔŰŊШŰŊxĲƻĲũĲƖЯШƖĲŊċƖĬũĲƚƚШŸŉШƽőŔĦőШ
ċƓƓũŔĦċƣŔŸŰШŔƚШĦƨƖƖĲŰƣũǃШŔŰШŉŸĦƨƚЮ 

 






























































